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NOTICE

The Sixty Eight Annual General Meetting of the Income Tax Bar Association,

Ahmedabad witt be held at Gujarat Chamber of Commerce & Indusfry, Ashram

road, Ahmedabad on Wednesday, May 27,2OLS at 05:00 PM to transact the

fotlowing business.

1. To approve the minutes of the lastAnnual General Meeting.

2. To conslder and approve the activity report of the managing Committee for

the activity year 201,4-15 and audtted accounts for the accounting year

ended march 31,,2015.

3. To unveitthe photograph of the deceased members.

4. To dlstribute prizes under P.N. Shah Memorlal Fund, Priyakant. C. Shah

MemoriatFund & Late lshwartal M shah Memorial Fund And
A C Parikh & Co. Article Award.

5. To appoint Hon. Auditorforthe financiaIyear 20].5-16.

6. To handover the charge to incoming President & his team for the activity

year 20L5-L6.

7 . Any otherworkwith the permisslon of the chair.

DATE: 11-05-2015 MRUDANG H. VAKIL APAL K. SHAH
(Hon. Secretary) (Hon. Jt. Secretary)

Notes:

1-. Members are requested to send thelr querles regarding the accounts of

the Assoclation at the office of the Associatton before 2 days of the

Annual General Meetlng.No other query regarding accounts ralsed in

the AGM shat[ be entertained.

2. Members are requested to bring the Annual report with them at the

AGM.

3. AnnualgeneraI Meeting witt be foltowed by dlnner for member and their

spouse onty.
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ELECTION MEETING NOTICE
Notice is hereby given that the Fourteenth (14'h) Etection Meeting of the Income
Tax Bar Associatton, Ahmedabad witt be hetd on Tuesday, Mly 26,20!5 at
4.00 pm. at the Association Hat[ to elect President, Vice -President, Secretary,
Hon. Jt. Secretary, Hon. Treasurer & Eight Members of the 

-Managing

committee for the Period from Aprtt L,2015 to March 3r,20L6.

DATE: 11-05-2015

NOTES:

MRUDANG H. VAKIT
(Hon. Secretary)

APAL K. SHAH
(Hon. Jt. Secretary)

1. Onty Regular Members desirous to contest for the post of office bearers &
member of the managtng committee may coltect their nomination form from
Hon.Secretary orfrom Income Tax BarAssociation Office.

2. Nomination Form duty fitted in shoutd be submitted to the Association Office or
the Secretari.es up to 05.00 pm on or before Saturday, May 23,201-5 atong with
fees prescribed under the Rules & Regutations of the Associati.on. (Office Bearer
Rs.500/- & Memberof the Managing Committee Rs.250l-)
Nomination form can be withdrawn up to 02.30 pm on or before May 23,20L5.
Final List of the candldates who have vatid nomination form witt be placed on
the notice board at 04.00 pm on May 23,20L5.
In case of no Etectlon, the proceedings of Etectlon Meeting shatt be taken at
AnnuaI GeneraI Meeting after passlng of AnnuaI Report.

3.

4.

5.
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FROM THE PRESIDENT's OFFICE

It was a great and pleasure experience to chalr the post of President of reputed

professionaIassociation whlch was established ln the historic year.

I had a dream to enjoy highest post where I am practicing as a professiona[, and I

found IncomeTax Barassociation which is a untque bodywhere City's renowned

Advocates, Chartered Accountant and Tax ProfessionaI are member.

Right from the beginning I

them equal weightage, lmportance and

succeed in someway.

had a strong feeting for the smatlest member to glve

their exlstence in the professional association and I

':;,|.
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During the entire year I experienced a unique bonding from the offtce bearer and committee

members and they have shown strength during the cri.ses and they stand against atl odds in

unlted. r

During the tenure as a president my first vision was to start a unique and novel program for the

members of the association and my prime goal and motto to educate them in close study i.e

Class room study for that we had organized a unique serles on Service Tax, Computer Work

Shop and complete series on Income Tax Known as "Cotour of Courts" which we got

phenomenaI response from the members.

I am happy that during the entire year our team has tried [eve|' best to educate members on

different subject which is more usefuI in our day to day practlce.

It is reatty a very proud moment for att of us that during thi.s year we have arranged maxlmum

program forthe members which never done in the history of the association in past.

During the year our team has given Platform to the young and dynamic speakers and during

the entire yearwe have invited more than 40 speakers inctuding senior advocate and Chartered

Accountant even from outside.

During the entire year I got a chance to workwith the senior of the professionat.

During the entire year I am much happy that I got support from the attthe members dlrectty

and tndirectty

RUPESH R. SHAH
PRESIDENT

il
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(1)

(4)

A GLIMPSES AND HIGHLIGHTS OF MULTIFARIOUS ACTIVITIES
2014 - 2015 ffOPMOST)

Arranged serles consisting of Eight lectures on Service Tax coverlng different subjects on Service
Tax by eight different [d. faculties who are the authorities on the subject. Members studied and
[earnt for 8X2 =16 hours to add the knowtedge to rendertheir services towards the ctients.

Cetebrated 'silverJubilee' of l.T. Mlrror- Mouthpiece of l.T. BarAssoclation. Honourabte Mr. Justice
M.R. Shah - Judge, High Court of Gujarat was lnvlted to unveil the first issue of sitver jubitee by
their worthy hands. Senior Advocate Mr: Saurabh N. Soparkar added the gl.ory by detivering a tal.k
on thls eventfu I occasion.

Distri.bution of Hand-Book on the subject of 'Bombay PubLic Trust Act - l-950' [t's important
provisions to al[ the members at free of cost on the momentous occaslon of 'Sllver Jubitee' of l.T.

Mirror to commemorate the same by the Chairman of the l.T. Mlrror and past president of the
association Mr. Hiren R. Vakit ln the memory of his father late Shri Rasiktat B. Shah (R.8. Shah). The
bookwas wrltten byAdvocate Tusar P. Hemani and CA P G. Hemani. The bookwas informative and
usefutto the members as we[tas Trustees of the Trust.

Each and every activlty such as R.R.C. at Bangturu, Lecture Series [n cotour of court, computerwork
shop, mundra port vislt, servlce tax series a[[ left with surplus even after provided at subsidles
rates or free of cost.

Fi.rst of its kind ever since in the History of Income Tax Bar Association, conducted a series of
Twetve Lectures - a fruitful brain storming carnlval on 'lncome Tax Law in cotour of courts' jolnt[y
with HLIC for onty Rs.500/- as registration fees. The core strength of this series was its highly
qualifled, experienced and dedicated experts facultyteam consisting of 12 members.

Gujarati Drama'- on the eve of Final Match of 1]-'h world cup - 201-5.

itrar arcl gu H@ olaid atefiBtl Ag rd

e{,rar a)r{ } .tater "QAppA a4r,qrar o}a{ €}'

was aplouded by attthe members and their famity members. Dignitaries Like Shri K.H. Kaji, Shri
J.P. Shah. Shri Manlsh J. Shah, Shri Dhinat A. Shah an! so many past presidents grace the
programme and enjoyed the Drama.

Honour was presented to poo[ of faculties, to the distinguished dignitaries and to chairman of
varlous sub-committees recognise their services to.this association with signature of president
and hon. secretory.

In order to maintain brotherhood, crlcket match [n its new format was arranged between
PresidentXl and SecretaryXl. Crlcket match and more particutar[y limi.ted overs game is becoming
poputar gtobal.ty.

(3)

(s)

'(6)

(7)

(8)
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(10)

(11)

(L2)

(t)

o
(K)

(L)

Organi.zed a computerwork shop forthe benefit of members and thelr office staff.

Picnic with games and recreation at Suryam Repose - At Agot not onty for members but with

their famity at free of cost. Generousty sponsored by president Rupesh R' Shah'

Spirituat and motlvattonat programme - a lecture on the novel subject 'Think Different'was

addressed by Swami Shri Brahm viharidasjt from BAPS - Swamlnarayna Sansthan. Swam'1ji

addressed to the gathering fortwo hours'

Visit to Mudra port - an lndustrial visit for members. Our very active member Shri Nayan A.

Shah was kind enough for making attthe arrangement'

l- Picntc with famity members

l- IndustrialVisit
1- Gujarati Drama

l- MotivationaI and spirituat add ress

In nutshett, in the 68'h actlvity year of our Association, the present Managing Commi'ttee

(A) 8 Lecture's series on Service Tax

(B) l-2 Lecture's series on lncome Tax Law in cotour of courts

(C) l- Work Shop on Computer (Futtday)

(D) 2 BudgetMeetings .! ,

(E) l- Cetebration of 'Sitver Jubitee' of l.T. Mtrror fottowed by tatk on vitat subject of 'CapitaI gai'n

vis-d-vts ptanning, scope and Re - devetopment' by senior Advocate Shri Saurabh N' Soparkar

(F) 4 Study circte meetings on subjects of day-to-day practice

(G) 2 ioint programs i.e. open houses with GCCI and other ProfessionaI Bodies

(H) 2 Cricket Matches

(M) 1 RRC at Bengturu

(N) l Diwatiget-to-gather
(O) 2 condonan." *"Lting of past president tate ShriThakorbhai P. Amin and Shri H. M. Tatati

Total40 al.t round events in the entire year with a range of academic experience and spirit of

Attruism for each members.

Over6rabove

4 edltions of '1.T. Mirror'

l- handbook on Bombay PubticTrustAct attfree of cost

L1- Meetings of the Managing Committee

(P)

(Q)

(R)

#e



SIXTY EIGHTH ANNUAL ACTIVITV REPORT

1.

Bi,rd eyevi.ew of events and multifarious actlvities fortheye ar2Ol4-2OL5

The Managing Committee takes pteasure in presenting 68'n AnnuaI Report of the Activities
of the Association and the Audited Accounts for the accounting period from 0L/04/20i-4 to
3L/03/2015.

ACCOUNTS

(A) The audlted Income and Expenditure account for the year ended 3L/03/2ors shows net
surptus of Rs. 41.,L50/- after hectic programs carried out a[t at a subsidlzed rates for the
benefit of the members. The Surptus is after provi.ding totaI depreciation of Rs. 36,6]_g/-
The events and programs become possible only because of financial assistance from the
foltowing members during the year.

Name of Members Amount
President Mr. Rupesh R. Shah Rs. 1-53000
Hon. Sectretarv Mrudano H. Vakit Rs. 30000
Past Presldent Hiren R. Vakit Rs. 25000
Past President Dhlresh T. Shah Rs. L0000
Total Rs. 218000

(B) the benevotent scheme shows excess of income over expanses (Transferred to the
capitat account/ corpus) of Rs.4,14 ,249/-.

BUDGET MEETINGS

Due to Loksabha, Election, the present government presented two budgets [n Financiat year

20L4 - 20L5. The Managing Committee to keep pace wlth new amendments i.n the Flnance
Bitls organized the meetings on union budget 20L4 on Saturday, July L2,201-4 under the
headlng 'Tax paye4 Income Tax & Budget'. The analysls of Budget proposa[ on Direct Taxes
was presented by CA DhinatA. Shah and on Economic aspect of the budget was presented
by Mr. D.C. Anjaria Govt. Poticyadvisor.

B) On Sunday, 1-" March, 2015 i.e. on very next day of the presentatlon of union budget 2015 on
the ftoor of the partiament by Honourabl.e the Finance Minister ShriArun Jetty, A talk on
proposaI of Unlon Budget was arranged under the head 'Dlrect Taxes, Servlce Tax and Excise'
CA DhinatA. Shah and Shri Paresh M. Dave-Advocate, High Court of Gujaratwere invited to
address the members.

2.

A)

In both the budget meetings, more than 300 members attended the meetlngs.
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A)

B)

4.

3. CRICKETMATCHES

Cricket Matches are now a days 'iL S tlti.rL sr ct"LeL?'. ln Indla, peopte are enjoying crtcket matches

with famity and frlends.

On l-" February, 201-5 on B Ground of Motera Stadium, a cricket match between l.T. Bar

Association and C.A. Association was organized. The prizes for Best Batsman, Best Bowter and

Man of the matchwere sponsored by A.€. Parikh& Co. The trophy was retained by C.A.

Association.

On 4'n Aprit, 2015, Cricket Match between President Xl and Secretary Xl was arranged at HLCC

ground in its new format. The match proved to be futl of joy, pleasure and brotherhood

between a1, the players. Secretary Xl headed by its Captain Mrudang H. Vakit tifted the trophy.

The prizes for Best Batsman, Best Bowler and Man of the Match were awarded to Shri Tejas

Prajapati, shri KaushaI P. vyas and shri shital M. shah respecti,vely.

DRAMA
A Gujarati ptay

'rtl.?t diqi.tq.t?t
Pappa

?,ttc{l.o/ Ot,t&'was hetd on March 28,2015.

The Drama was proved to be a Sheer Pleasure and recreation for the members. The theme of the

Drama, the performance of the artist etc. enjoyed by one and att. The Managlng Committee

Sincerety thanks our past president Mr. Hiren R. VakiL who put att his efforts for bringing

down such a wonderfulGujarati Ptay.

EXECUTIVECOMMITTEE

Eleven Meetings of the Managing committee hetd during theyear.

FAMILY PICNIC

On May 25,2014 a famity Picnic Tour with games and lots of fun and recreation was made

avail.abte at Suryam Repose at AgoL. More than 500 persons enjoyed the games, hospitatity and

deticious dinner at free of cost. lt was a unique experience. President Mn Rupesh R. Shah was

kind and generous to offer this memorable picnic.

7. GETTOGETHER

On 2"d November; 201-4 nearty 500 persons enjoyed the deticious culsen and wish each other a

very happy and prosperous newyear'

5.

6.

ffi



8. I.T. MIRROR

We cetebrated this year as the silver jubilee year to commemorate twenty fifth g[orious year.
Chairman of the '1.T. Mirror' and past president Mr. Hiren R. Vakil deserve al,l compl,iments for
his exce[lent work. He has done his best with unsti.nting dedicatlon and untiltng efforts to take
'1.T. Mirror' to further heights. This mouthpiece of our Associatlon has gained strength in the
recent past.

Honourabte Mr. iustice M.R. Shah - judge High Court of Gujarat unveited the '1.T. Mlrror' and
pubticatlon of specla[ book and showered his btessing. Seni.or Advocate Shri. Saurabh N.
Soparkar also wish the l.T. Mirror a grand success.

The Managlng Commlttee is indebted to the Chairman Mr. Hiren R. Vakit to pubtish special
pubtlcation to commemorate the Sitver Jubitee occaslon on the subject 'Bombay pubtic Trust
Act -l-950' and its imporatant provisions wrltten by CA P.G. Hemani and Advocate Tushar p.

Hemani.

The Managing Committ"" .tro express deep sense of gratitude towards Cha[rman Mr. Hi.ren R.
Vaki[ who make sure that four editions of '1.T. Mirror' issued during the year. The speciaL
publication was given free of cost in memory of his father tate Shri Rasiktat B. Shah (R.8. Shah)

Mr- Vakil provided tremendous value additions to our journa[ publ,icatlons during its
glorious Silver J u bllee year.

JOINTPROGRAMME

On l-2'n September; 20L4 aworkshop on TDS provisions wlth Income Tax Departmentjointtywith
GCCI and other professionatbodies was organized to discuss the difficutti.es in TDS provisions.

On L0'h March, 2015 open house with princi.pal Commisslon of lncome Taxjointty with GCCI and
other professional Assoclation was organized to discuss the problems [n administratlon and
functioning of the department and its officiats.

KARVERASATHI

The poputar publication of this mini Hand-Book usefut to the clients of the memberwas crossed
at a flgure of 19,500/-. We must acknowtedge and atL credi.i goes to its chairman Shri Bharat K.
Jani, Co - Chairman Shri Praful C. Shah and members of the said sub-committee
ShriHlren R.Vakitand Darshan B. Parikhfortheireffortstomakethispubl.ication morepopular.

9.

A)

B)

10.
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11.

To bring about sotidarity, unity and strength amongst members of our association' we have

designed an event, which has never happened in the history of our nllofation' Jointty
..,^ *^..l^

with HLlc, a premier i.nstitution for undergraduate studies in the state of Gujarat' we made

our dream into reatity. The registratlon of this series was over -whel'med' Att the [d' facutties

had gone i.nto the depth of the various concepts of Income Tax Law and how the courts have

seen the Law taid down by the statute over twelve lectures. our heartfett gratitude goes once

againtoMr.HirenR.Vakitforsurtabtysuggesttngthenameofthisacademicserles'Lecture
series of Income Tax Law in cotours of courts'. Attthe td. facutty members had explained and

anatyzedmaximumnumberofcourt'sdecisionsintheirwriteupasweltasintheir
presentation to harmonise and gave justice to the titl'e of the series' Managing committee

record a special note towards Hon. Secretary Mrudang H' Vakit though he is a part of the

Management but for excellent follow up with alt twelve I'd' facul'ties and completed a

quatity paper bbok printed we[[ before the series started' we are also greatful to Shri

Shitat M. shah who looked after the refreshment menu for al't twetve days' Last but not the

teast, our utmost gratitude goes to the Director of HLlc none etse but shri Parag M'

Patel, for his unconditional support, extending the hand and to make sure that long

termrelationbetweenthetwobodieswil[bebuilton.

The series was inaugurated by Director General of Income Tax Mr' Sushil'chandra who atso

deliveredakeynoteaddress.Inthevaledictorysession,Honourab[eMr.Justice
DhlrenA.Mehta,Retd.Judge,HighCourtofGujaratwaskindenoughtofelicitatethevarlous
chairmans of atl sub - committees of the year and atso del'ivered a thought provoking

address.

ln the entire sertes which tasted upto 40 days, the participants stood immensely

benefited from thevaluable presentation from the panelof experts, key note address

from the administrator at the hetm of the affairs, thought provoking message from

the retired judge of the High Court, a paper book as a moving I'ibrary consisting of

nearly 200 pages and festival of refreshment food which runned into range of

different varieties only at a token cost of Rs'500/-

L2. MEMBERSHIP

During theyear4l new memberswere admitted'

::::.,:
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13. OBITUARY

A) Our veteran past president Shri Thakorbhai P. Amin passed away during the year. A
condolence meetlng was arranged at the Assoclation Hatt. Advocate Shri f.p. Shah, Shri
Dhiresh T. Shah, Shri Harish N. Shah paid rich tribute to the departed soul.

B) Our another past president CA H.M. Tatati also passed away on 29'h April, 2015. The
condotence meeting on sad demlse of Shri Tatati Saheb jointty with other professional
assoclation to pay homage to the departed soul was atso organized on May 2"0 20 j.5. On
behatf of l.T. Bar Association, Veteran Past President Shri D. T. Shah was klnd enough to
pay rich tribute to Tatati Saheb.

14. PRACTICE ON SERVICE TAX

Government had wldened the scope of Servlce Tax. To understand the intrlcacies of said Tax
Laws and keeplng in rnlnd the objective that members practicing on Service Tax may be
updated with practice, law and procedure. The facutties engaged on Service Tax were invited
to present power point presentation on varlous subjects on Servlce Tax. We had tried to
futf[[[ our thrust on contlnui.ng quatitatlve education programs. We are thankful to
CA Gaurav Ganjwala and Heta[ B. Shah to act as co - ordinator for entire series.

15. RESIDENTIAL REFRESHERS COURSE

55'h RRC at GoLden Palms Hotet and Spa at Bengaluru was hetd between Aprit Lg, 2O!4 to
Aprll 20, 2014.74 detegates joined their hands in this RRC. The outstanding features of this
RRC was that queries retatlng to processing of lTR, practicat difficutties were framed wett in
advance and our Past Presldent Mr. Hlren R. Vakitand Mr: Snehat K. Thakkar acted as a Co -
Ordinator and very positive response to att the querles was glven by Shri R.K. Mishra ClT,
CPC, Bengaturu and his team. The session [asted upto late evening i.e. 7:15pm.

The RRC was inaugurated by Shri R.K. Mlshra, CIL CPC, Bengaluru. Mr. N.V. Vasudeven,
Members lTAf, Bengaluru was the chief guest of the RRC and delivered a thought provoking
key note address. CA H. Padamchand Khincha from Bengaluru and CA DhinatA. Shah from
Ahmedabad. Presented their papers [n a very [ucid manner and discussed the issues at a
length on thelr attotted subjects. The Managing Committee is greatfut to A.C. parikh & Co.
for sponsoring dockets to the delegate friends.

The Managing Committee also express speciaI thanks to Two past president
Mr. Hiren R. Vakit and Mr: Sneha[ K. Thakkar who went one day ear[ier to see that att
arrangements are made up and partlclpants finds a[[ comforts during the entire stay.
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16. STUDYCIRCLE MEETINGS

To organlze study circte meetings for the benefit of the members is an annual phenomenal

Thrs /ear atso there is no exce-ption in this feature of the Association. Fottowlng are the

details regarding the same; i

TALK BY SWAMI BRAHMVIHARIDASJI

A spirituaf a motivational address for two hours was organized on April 2, 2015. Swami Shri

Ara'hm Viharidasji is a sadhu of BAPS - Swaminarayana Sanstha. His address was [ike

enjoying good f-ood to chew He addressed to the gathering on a novel-subject'Think

Dtfferent,with an exampte, he presented his thoughtthat we learn watking from 1" year of

ou r a ge, but Doctors advised to watk d ifferentty for good of ou r hea lth'

VISITTO MUDM PORT

On March 1,4,2015 one futt day lndustriat Visit at Mudra Port was arranged. 73 members

were participated and enjoyed tft. west port and CT2' The whote programme became

possibte and ended with i great success and happiness onty due to ful'l' co-operatlon and

whote hearted support from Shri Nayan A. Shah'

WORKSHOP

on August L4,201-4a ful.t day workshop on working of computer was organized. cA Pathik B'

Shah tJught on effective useof Emai.l. and Vishat Langhal.ia taught on effective use of excel

=
=::a:.:
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18.

19.

Sr

No
Date Subjects

Name of the
Faculties

Guest of
Honours

1 30/0s/20t4 HOW TO HANDLE SEARCH

AND SEIZURE

CA SNEHAL SHAH
(Mumbai)

UMESH A.

MAJUMUDAR

2 07/06/20L4

USE OF RTI UNDER INCOME

TAX PROCEEDINGS

CA S.K. SADHWANI

HIREN R. VAKIL
HOW TO PROTECT

CONSUMER RIGHTS
MUKESH N. PARIKH

3 06/08/20L4

RECENT CHANGES IN

REPORTING FORM NO.5
3CA.3CB & 3CD

CA ANUJ
SHAREDALAL

PRAMOD N.

POPATWEALTH TAX AT A GLANCE

AND NEW WT RETURN
FORM BB

CA RUTVIJ P. SHAH

4 Lt/L0/20L4

RECENT HIGH COURT AND

SUPREME COURT

DECISIONS UNDER IT

CA DEEPAK R. SHAH

SNEHAL K.

THAKKARPRACTICE AND
PROCEDURE UNDER

ARBITRATION ACT

PARTH J.

CONTRACTOR

AE. -;=



HEART - FELT GRATITUDES

The Managing Commlttee wishes to express lts sincere thanks to the fottowing distinguished dignitartes
and personalitles for their active particfpation and honorary services rendered-to thls"associatio"n during
actlvity yea r 2014 - 20L5.

A) Distlnguished Dignitarles

i-. Honorabte Mr.Justlce M.R. Shah,Judge High Courtof Gujarat
2. Honorabte Mr. Justice D.A. Mehta, Retired Judge High court of Gujarat
3. Swami Shri Brahmviharidasji- Sadhu from BApS
4. Shri N.V. Vasudevan - Member; lTAl, Bengaturu
5. Shri Sushitchadra - DGIT (tnvest.)
6. Shri R.K. Mishra - ClT, CpC, Bengaluru

B) Poo[ of Faculti,es

1. Shri K.H. Kaji-Advocate
2. shrisaurabh N. soparkar-seniorAdvocateof High courtof Gujarat
3. ShriH. Padamchand Khincha - Benqaturu
4. CASnehatShah- Mulnbai
5. CA DhinatA. Shah
6. Shri Samir N. Divetla
7. CASunitH.Tatati
8. CASanjayR.Shah
9. CAK.D.Shah

1-0. ShrlTushar Hemani
11. ShriMehulK.Patel
12. Shri Manish J. Shah
13. CA Kirit P Shah
1,4. CAJlgnesh J. Shah
15. Udayan P.Vyas
16. CAAseem L.Thakkar
17. CASandesh Mundra
18. CA Dr. Nilesh Suchak
19. CARahutPatel
20. CA Nitesh Jain
2L. CAJigarShah
22. Hardik Modh, Advocate
23. CA Punit Prajapatl
24. CA Rashmin Vaja
25. Paresh M. Dave, Advocate
26. D.C.Anjaria
27. CAS.K.Sadhwani
28. Mukesh N. Parikh
29. CAAnuj Sharedatal
30. CA Rutv[jP. Shah
31. CADeepakR.Shah
32. Parth J. Contractor
33. CAPathikB.Shah
34. Vishat Langhalia
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D)

F\

r)

O PastPresidents' t. Shri Dhiresh T. Shah
2. Shri Hartsh N. Shah
3. ShriBharatK.Jani
4. ShriPrafutC.Shah
5. ShriHiren R.Vakil'

Ptace:Ahmedabad
Date: 05/05/20L5

6. ShriAshokC. Parikh
7. ShrisnehatK.Thakkar
8. Shri Pravinchandra C. Shah
g. Shri Umesh Majmudar

Hon. Auditor CA Chandrakant Pamnanifor Auditing the accounts of the Association'

Wearedeeptythankfu|'toShriNayanA.ShahforpainstakingeffortsforarrangingvisittoMudraPort.

we are deepty grea]fut to chairman of '1.T. Mirror' Mr. Hiren R. Vakit and his team for bringing down

;;; tt";t;Aiiloil s of o u r m outh piece pu bticatio ns'

G)TheAssociationReceivedRs.2l,000/-fromthefami|,ymemberofthedeceasedofShriThakorebhai
p. Amin. The Assoclation wil.t atways tI*utiut th'eir active [aiti-ipation in the activity of the

fl3it"??irlito atmightythatthe a_souI of the deceased mayrest in e!.ernat peace. The associatton ls atso

i'.']i. 6t[Ji" t h; ai?i;'.; ; it'h;i uil'h M aj m u d a r f o r h is s in ce re eff o rt'

H) WearedeeptythankfuttoCAJayeshMorforprovidingheatthawarenessbookatfreeofcost'

|)|expressdeepsenseofgratitude-to-VicePresidentRonak-R.Sheth,Hon.SecretarYY:,}:l?f;g.f;
vakit' Hon. Jt. d#"t7tJi;i-K' sh';h'ri"n' rt""tq1er' !'T' Thakkar and atl I

executive .ommttt"eintr tniritee member SnehaI K' Thakkar'

J)|havenowordstoexpressmysincerethankstoHon.SecretaryMrudangH.Vakitwhoworkedvervhard' 
with at[ sincerity, Jnb put untiring "ff;;il 

fi;;;*Pii+ i6; i;il tinOertatten bv me' He worked

shoutder to shoutder; joined the-handi'iirrj"il'r"i *irir.,-'Jiriiptin" uirJ dt-dication 5nd cootness and

crarity in his mind to tr,f *'e rug ot 1,!11"s";X;ii;; 
;i; ir;tEiiiuiqht.lutt tike nishts that turned in to

shintnq mornrngs mrudang u, u tr,"ni't'u"riJilnt6'tin..,ily r"mii"r-und he futf-'tt atl my dreams lnto

reatitv. tt has beei;i;;;i;r;i""iJ""tJrtiiBtltii"nt*6rkat l'T' BarAssociation'

n our specrat acknowtedgmentto our veteran past.president,shri Dhireshbhai T' shah for putting att

'\'/ [i;;il";i; t" L""p ir." oliice of our Association at the same Ptace.

L) Our Speciatthanks goes to the friends from media and chairman of media and printing committee Mr'

' 
Hiren R. Vaf.it rorL'o"uiiad;;f ;";;i;ind representatlons made during the year'

M)WeatsorecordCompltmentsto'Smt'-!.ophliRupeshShah,Smt.PoonamRonakSheth,
Smt. Kaiat Mrudanq Vakit, Smt. Sonat npti Sf'ttf't, Smt. Pushpa Z. Jfiaft[ui und -S!'l Biiat J' Bhagat of

t.T. Bar Ladies winq-for effectivety & "fffi;;ity';.;;i; 
*t i-f''" ptoqtutmes of ladies winq' We atso

thanks invuee meri.rbers Smt. Ruqa. Hit.;'%liiiS;i. Atp; il;h;ii#kk;; S'"t' Rupat Nirav ihokshi &

i*i. reiu Rajesh Shah for their guidance'

N) We atso recognised the Services rendered by Shri Mitesh Bhatt and shri Maul'ik Nayak'

o) our Special thanks to Shri M.T. Shah who is atways encouraging tl9 !lt9T]ryg.::t9"nt and showered
' 

his btessings & best wishes byway or piJ"iairig d&;iilih6 pr"e-departure meeting of RRC'

P)|amdeep[vthankfuttoatttheadvertisersand.sponsererswhohetpedtheAssociationinthenatureof' r iiil;;ir]liitin on tt't" resources of the Association'

o)Lastbutnottheteast,lheartitythanksoneandattthemembers'friendsandwetlwisherswho- 
contrlbuted to the success of the pr&;.;;" unJu.ii*ti"s round'the year and made the year a

ffif.!:i1[fr:ftifl:tr":f H irlJii..,,,,i"s president Mr. Ronak R. sheth and his team ror surpassine

the performance' 
For and on behal.f of Managing committee

Rupesh R. Shah

(President)

#



I T BAR ASSOCIATION LADIESWING YEAR 2OL4- 2015
ACTIVITY REPORT

Income Tax BarAssociation is a unlque bodywhere in Advocate, Charterdd Accountant as
wetl as Tax Practitioner are member from atlover Gujarat

l.T.Bar Ladies Wing which was founded with an ldea to promote greater fettowship
amongst the ladies of the member of the Bar.

During the year Ladies wlng has organlzed number of program and has received a good
response from the participating members.

Sr
No Date Activity PLACE

1 27-06-2014
DIFFERENT GAMES AND HOUSY BY NANDA

BrMAL KHOKHANT (W|TH SNAKS)

I.T.BAR

2 IL-TO-20L4 SHARAD PURNIMA @ SURAMYA

wlTH spousE oF LADTES (W|TH DTNNER)

SURAMYA, ADALAJ

3 03-1-201s DIFFERENT GAMES AND HOUSY BY

sMT. JtNtFER KAPAD|A (WITH DTNNER)

RASNA TWOO,
MANINAGAR

4 06-0s-2015
DIFFERENT GAMES AND HOUSY

(wrTH LUNCH)
PIZZA POINI,
COMMERCE SIX RD

For and Behatf of Income Tax Bar Association Ladies Wing.

Roshni Rupesh Shah poonam Ronak Sheth(Chairperson) (Convenor)

Manaqinq Committee

Bljat Jignesh Bhagat (tPC)

SonaI Apat Shah
Kajat Mrudang Vakil
Pushpa C. Thakkar

Special Invitee

Smt. Rupa Hiren Vakil
Smt. Atpa SnehaI Thakkar

Smt. Ketu Rajesh Shah

Smt. RupaI Nirav Chokshi
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DATEW|sECHARTATAGLANCEFoRTHEACT|V|T|ESAND
EVENTS CARRIED OUT DURING THE YEAR 2014 ' 2015

SubjectGuest of
Honour

Guest of
Honour
Honourabte
Shri R.K.

Mtshra - Cll
Benoaturu

Name of the
exPertDate

Sr
No.

Date
Particutars of

Activities events

CA H.

Padamchand
Khincha

Controversies under the l'T'

ActAprit, 201a 
I

1 18th to
2oth

55th RRC at Gotden
Patms Hotel and SPa

- Bengaturu

CA Dhinat A.

Shah

Taxation of Rea[ Estate

Transactions74 Detegates
attended

Chief Guest
NWasudevan
, Member
ITAT,

Bengaturu

67th AGM &
unveiting of
Member's DirectorY

Shri Piyush O.

DesaiUaV, ZOf+ 
|

2 10th

3 25th Family Picnic at
Suryam RePose

CA Snehal Shah
(Mumbai)

How to handte Search &
Seizure

Use of RTI under l.T.

Proceedings

4 30th First StudY Circte
Meeting -
Attendance l-03

Members

Umesh A.

Majumudar

Hiren R. Vakit CA S.K.

SadhwaniJune,20L4 5 7th Second StudY Circte

Meeting -
Attendance l-29

Members

Mukesh N.

Parikh

How to Protect consumer

right

Definitions, Dectared

Service and Negative List

with emPhasis on Works

Contract transactlons

CA Sandesh
Mudrab 16th WorkshoP on

Service Tax

84 Registration

CA. Dr. Nitesh
Suchak

Ctassif icatio n, Bu nd [ed

Service ConcePt and

Exemptlon. . .

Reverse Charge Mechanisn
(RCM) and Partial RCM and

Point of Taxation Rutes

(PoTR)

L8th WorkshoP on
Service Tax

CA Rahul Patet
8 20th WorkshoP on

Servlce Tax

"E



DATE WISE CHART AT A GLANCE FOR THE ACTIVITIES AND
EVENTS CARRIED OUT DURING THE YEAR 20I.4 . 2015

I

I

8 20th Workshop on
Service Tax

CA Rahul Patel Reverse Charge Mechanism
(RCM) and PartlalRCM and
Point of Taxation Rutes
(PoTR)

9 23th Workshop on
Service Tax

CA Nitesh Jain Ptace of Provislon of Service
Rutes (PoPR)

1_0 25th Workshop on
Servlce Tax

CA Jigar Shah CENVAT Credit Rutes,2004
(ccR)

11 27th Workshop on
Servlce Tax

Hardik Modh,
Advocate

Valuatlon Rutes, Abatement
provlsions and lnterest,
Penalty and Prosecution
and arrest law and
procedures-20L1

L2 30th Workshop on
Service Tax

CA Puneet
Prajapati

Refund and Rebate - Law
and procedures.

Servlce Tax Registration,
Payment and Return- Law
and Procedures

Jul,201-4 L3 2nd Workshop on
Service Tax

CA Rashmln
Baja

14 13th Budget Meetlng CA DhinatA.
Shah

15 25th Condolance Meeting
of Late Shri
Thakorbhai P Amin

August
20L4

!6 6th Third Study Circte
Meeting -
Attendance 111_

Members

Pramod N.
Popat

CA Anuj
SharedataI

Recent Changes in
Reporting Form Nos:
3CA,3CB & 3CD

CA Rutv[;' D.

Shah
we[[ tax at atglance and new
return form BB

1l 1_4th Computer
Workshop

Pathik B. Shah Effective use of E.mait

Atendendance 45
Member

Vishat
Langhatia

Effectlve use of Excel

18 20th I.T.Mirror Silver
Jubilee Cetebration
cum Meeting

Honourabte
Judge Mr.
M.R. Shah
High Court

Sen[or
Advocate
Saurabh N.
Soparkar

Capital Gain vis-d-vis
planning Scope &
Redevetopment



DATE WISE CHART AT A GLANCE FOR THE ACTIVITIES AND

EVENTS CARRIED OUT DURING THE YEAR 2014 . 2015

Septembe4
2014

T9 L2th Open Housejointty
with GCCI

Workshop on TDS
Piovisions wlth Income Tax

Department

Octobel
2014

20 11th 4th Study Circte
Meetlng Attendance
101

SnehaI K.

Thakkar
Deepak R. Shah Recent High Court and

Supreme Court Decislons
under Income Tax Law

Parth
Contractor

Practice and Procedure
under Arbitartlon Act

November,
20L4

2t 2nd Diwati Get togather
at Sardar Patel Seva
Samaj Hatt,
Navrangpura,
Ahmedabad

Decembet
2014

22 L6th Lecture series on
lncome Tax Law in
Colour of Courts

Honourable
DGIT
Sushilchandra

CA Sanjay R.

Shah
Disattowance Exp.of Exempt
lncome

23 t Tth Lecture serles on
lncome Tax Law in
Colour of Courts

CA K. D. Shah Controversy u nder Buslness
Ewn
L^}/.

24 20th Lecture series on
lncome Tax Law [n
Cotour of Courts

Samir Divatla Cash, Credit, Undisclosed
lnv.

25 22nd Lecture series on
lncome Tax Law ln
Cotour of Courts

Tushar Hemani Verious Aspects of Capitat
Gain.

26 24th Lecture serles on
lncome Tax Law in
Co[our of Courts

Kirit P. Shah Profit chargeable to Tax u/s
41(1)

DecembeI
2014

27 2nd Lecture ser'tes on
lncome Tax Law in
Colour of Courts

CA JigneshJ.
Shah

Taxation of Business income

28 5th Lecture series on
lncome Tax Law [n
Cotour of Courts

CA Sunil Tatati Recent issues about TDS

29 t2th Lecture series on
lncome Tax Law [n
Cotour of Courts

Manlsh J. Shah Reopening and Revision of
Assessment

30 LTth Lecture serles on
lncome Tax Law in
Cotour of Courts

Udyan P. Vyas How to deal with
prosecutions and Notices

'-.t.-



DATE WISE CHART AT A GLANCE FOR THE ACTIVITIES AND
EVENTS CARRIED OUT DURING THE YEAR 2014 . 2OL5

,ts

31 20th Lecture series on
Income Tax Law in
Colour of Courts

Aseem Thakkar Settelment Commission

32 ZITN Lecture serles on
Income Tax Law in
Colour of Courts

MehulK. Patel Verious Penlties under
Incoem tax Law

33 24th Lecture series on
Income Tax Law in
Colour of Courts

Honourable
Mr. Justice
D.A.Mehta
Retd. Judge
(Gujarat High
Court)

K. H. Kaji Tax Ptanning through
HUF,Witt and family

February,
2015

34 l-st Crlcket Match V/S
C.A. Associatlon -
Motera Stadlum B

Ground (C.A.

Association won the
match)

March,
2015

35 1^rl-5t Budget Meetlng CA. Dhinat A.
Shah

Ana[[sys of Direct Taxes

Paresh M. Dave
Advocate

Analisys of Service Tax &
ExcIse

36 L0th Open House With
GCCI

37 1,4th Mundra Port Vislt

38 28th Drama (cutturaI
program ) - Pappa
to Awai Hoi

5v 2nd SpirituaI Address
With BAPS - By Shri
Swaml Brahm 

-

Viharidasji

40 4th Crlcket Match
President 11 V/S
Secretary-1-1
(secretary Xl won
the match)

41 1_6th RRC, Puwar Resort,
Kerala

16th Aprit to L9th Aprit
under the convenorship of
Ronak Sheth vlce president

May, 2015 42 2nd Condotence Meeting
of Late Shri H.M.
Tatati
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AUDITOR'S REPORT :

we have audited the annexed lncome & Expenditure Account for the year ended 31,, March 20L5 andBatance sheet as on the above date of INCOME TAX BAR ASSoclATloN, AHMEDABAD ReNo-F-8533/Ahmedabad with the books of Account and Vouchers relating thereto and beg to report that:

1' The accounts are malntained regutarly and are [n accordance with the provisi.ons of theBombay pubtic Trust Act and the Rutes.
2' Recelpt and disbursement are property and correctty shown in the accounts.3. The cash batance and vouchers [n the custody of the president/Hon. Secretary on the date ofthe audit are [n agreement wlth accounts.
4' A[[ Account Books, Vouchers and other documents and records required by us wereproduced before us.
5' Records of the inventory and movable assets have duty been certified by president/Hon.

Secretary. Records have been mainta[ned property.
6' Att the necessary information required by us has been furni.shed to us by the

Pres [de ntlH o n.Secreta ry, whenever ca lted u po n.
7 ' No property or funds of the Association were applied for any objects or purposes other thanthe objects or purposes ofthe trust.
8. The amount outstanding for more than one year is nit.9' No tenders were lnvlted for repairs or constructlon as no repairs or constructlon lnvolvlng

expenditure exceedlng Rs.5000/_ was carried out during the year.10' The Associatlon has not lnvested its funds contrary to the provisions of sectlon-35 of the saidAct.
11' The Association does not own any lmmovabte property. Hence the question of alienation

thereof contrary to the provisions of section 36 of The Bombay pubt1c Trust Act does not arise.12. We further report that the accounts are maintained on cash basis.

Subject to above we report that books of account are ln agreement with
shown in Batance sheet and Receipts and payments as shown [n Income
Account annexed with this report for the year.

state of affalrs as

and Expendlture

Ptace:-Ahmedabad.

Date:- LI/05/20J,5.

For C.H.PAMNANI & co.
Chartered Accountants
Flrm Reg.No-L07270W

sd/_
Chandrakant H. pamnani

Proprietor
Membership No-039906
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INCOME TAX BAR ASSOCIATION
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3IST MARCH, 2015

Previous
EXPENDITURE

Current
Year

Previous
Year

INCOME Current

54106.64 itationarv and Printino Exo 107376.00 46801 0.00 [4embershio Fees 414250.00
54574.00 )ostaoe ExD 78656.00 1 6000.00 Enterence Fees | 37250.00

228389.00 Mleetinq and Studv Circle Exo 235s97.00 1 6000.00 IRF to General Fund | 37250. 0.0c
68764 00 AGM Fxn 94412 nA

1 000 00 P N Shah Memorial Prize Fxn onn INTEREST INCOME
1800.00 A.C. Parikh Article Award 1300.0c 405140.92 f,n FDRs. Investments 559046.97
8532.00 Newsoaoer Subscriotion Exo 9403.00 -ess:TRF. to Funds A,/c
4685.00 avaiam Fxn 7719.O4 20080.00 1. Kardata Jaqruti Abhivan 20080.00
7966.00 Misc. Exo 17780.00 0,00 2. Member Benevolent Fund 62700.OO

1 2000 00 3onvevance Exo 1 2500.00 8000.0r 3. R.T-Shah Lec. Series Fund 8000 00 40t'ZOO.v /
84946.00 T- Mirror Exn 44645 n( 37710.0. It

242600.00 Salarv Exo 263i00 0c
10237 00 Repairinq Exo 1 9985.0t 1 43288.00 (arverasathi Publication Surolus '16 1850.00

590.63 lank Charqes 0.0t i!{hIRC KhimsarA'/C
228067.OC )iwali & Cultural Exp (Net of Receiots) 247962.00 458995.00 lollection 0.00

7500.00 \ccountant Salarv Exo. 8000.0( 4151610.00 -ess: Exoenses 0.00 0.00
0.0c rrivakant C. Shah Prize Exp 0.0c 7385.00

2000.00 shwarlal M. Shah Prize Exo o0r
2nnn nn Members' Software Proo- Exn 3500 0r iSth RRC Benqaluru AJC
4000.00 nternet Connection Exo 4000.0c 0.00 lollection 584490.00
5000,00 xtra Ordinary General Meetinq Exo 0.00 -ess:-Exoense 567479.0A 17011.00

0.0c rhoto Memorial Exp 3000.0c
3600.00 itaff Welfare Exo 3600.0c 223500.00 ldaintanance Charqe 201 3-14 21 8900.00

28198.00 lricket Match Exo {Net of Receiots) 33730.00 8250.00 !omination Fees 5250.00
27742 00 Jeoreciation 3661 I 0C (ardata Jaoruti Abhivan A/c
I snnn oo )irectorv Publication 0_0c 20080 00 nlerest lncome | 2OnAn nn
26062.OO llection Meetino Exo. 0.00 1 6525.00 -ess: Exoenses | 17625.0A
25775.OO (ite Festival Exo 0.00 3555.00 fRF. To Fund in B/S | 2455.0C 0.0t
30350.00 vledical Check uo Camo 0.00
80857.00 lultural Prooramme{Hasavro)Exo 0.0c ?.T.Shah Lec. Series Fund

7303.00 iMS charoes 25264.04 8000.00 nterest Income | 8000.00
6150.00 \mount written off 0.00 22315 00 Less: Exoenses | 0.0(

oon )rama F 50750,00 -1 L?1 4 n( IRF To B/S | 8O0O nl onr
0.00 Anti-Virus Software Exo 800.00

0.0c -ecture Series (Colour of Court Series) 30037.00
0,0c lomputer WorkshoD 450.00

67639.65 Surplus of income transferred to 41149.97 0.0c lirectorv Publication lncome 7870.00
3alance Sheet 0.0i Vlundra Port Visit 7205-00

nnr Service Tax Series 15387 00
I qoo or Miscellaneous lncome 4570 00

1 0000.0c \dv. Income Cultural 0.00
20000.0c \dv.income Directorv 0.00
88000.0c \dv. Income l.T.Mirror 0.00

1347433.92 TOTAL 1351046.97 1347433.92 TOTAL 1351046.97

sd/-
Rupesh R. Shah

President

sd/-
Apal K. Shah
Jt. Secretary

Ahmedabad
11-05-2015

sd/-
Ronak R. Sheth
Vice President

sd/-
Chandrakant T. Thakkar

Treasurer

sd/-
Mrudang H.Vakil

Hon. Secretary

As per our report of even date

sd/-
Chandrakant H. Pamnani

Proprietor
Membership No- 039906



INCOME TAX BAR ASSOCIATION

BALANCE SHEET AS AT 31st MARCH' 2015

sd/-
Rupesh R. Shah

President

sd/-
Apal K. Shah
Jt. Secretary

Ahmedabad
11-05-2015

sd/-
Ronak R. Sheth
Vice President

sd/-
Chandrakant T. Thakkar

Treasurer

' sd/-
Mrudang H.Vakil

Hon. Secretary

As per our rePort of even date

sd/-
Chandrakant H. Pamnani

ProPrietor
MembershiP No- 039906
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INCOME TAX BAR ASSOCIATION
2014-2015

ANNEXURE . 1

EARMARKED FUNDS

durinq the

10

11

12

13

14
15
16
17

Library Funds
Shri Ramanlal G. Shah
Memorial Liabrary Fund
Compulsory Audit Writ &
Representation Fund
H. M. Talati Trophy
A. C. Parikh & Co.
Cricket Match Award
A. C. Farikh & Co.
Article Award Account
Kardata Jagruti Abhiyan Fund
Photo Memorial Fund
P.N. Shah Friends and Family
Trust
Priyakant C. Shah Memorial
Prize
All India Taxman Library Fund
Late lshwarlal M. Shah
(Palanpur) Corpus Fund
Furniture (Library & Tea Club) Fund
lnfrastructure Funds
N.R.Divatia Memo.Cricket Fund
R.T. Shah Lecture Series Fund
General Fund

24806.00

1302.00

15696.22

15000.00

10000.00

15000.00

251000.00

684001.00

17001.00

15000.00

25000.00

31000.00

110000.00

72000.00

21000.00

100000.00

687061.81

0.00

0.00

0.00
0.00

0.00

0.00
0.00

42000.00

0.00

0.00
0.00

0.00
0.00
0.00
0.00
0.00

37250.00

24806.00
0.00

1302.00

0.00

15696.22

15000.00

10000.00

15000.00

251000.00

726001.00

17001.00

15000.00

25000.00

31000.00

110000.00

72000.00

21000.00
100000.00

724311.81

2174118.03
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INCOME TAX BAR ASSOCIATION
2014_2015

ANNEXURE .3
CASH & BANK BALANCES

As At
31-3-2015

As At
31-3-2014

A) Balances in Accounts with Banks
lClCl Bank SB A/c No. 018901001387
Punjab National Bank SB A/c No.g0655
Punjab National Bank SBA/c No. g2872
lndian Bank SB A/c No. 6071
A'bad Dist. Co-op. Bank SBA/c No. T-64
Bank of Baroda C.A A/c No. 0330261
Post Office S.B. A/c, Vasana Branch-Benevolent

Total

B) Cash on Hand
Cash on Hand

10168't.18

1420.27

1792.00

4226.00

1953.62

116606.34

3754.60

427541.21

1420.27

1792.00

4226.00

1953.62

114157.34

3754.60

11675.00

Grand Total (A+g
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INCOME TAX BAR ASSOCIATION, AHMEDABAD.
AN N EXU RE.4

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

A

1) Method of Accounting: The accounts are prepared on cash basis except for Residentii
Refresher Course and Karvera Sathi Receipts received in advance for which reference is invited t
Para No-2 about Revenue Recognitlon.

2) Revenue Recognitlon: The Membershi.p fees and subscription are accounted on recelpt bas[:
However;the fees for Resldential Refresher Course and Karvera Sathi are accounted on accru;
basis.

3) Entrance Fees:Entrance Fees recerved are credited to corpus Fund.

4) Income on Earmarked Funds: Interest on investment of Earmarked funds is credited tr
respective fund account as and when [t is received and expenses pald are debited to respectivr
fund account.^

5) Fixed Assets and Depreciation:
a . Flxed Assets are stated at their historlcaI cost i.e. the cost of thelr

acqulsitlon .

b. The depreclation is provided on thelrwrltten down value method atthe
fo[towing rates.
l. furnlture & fixtures, Crlcket Kits, Library Books, Offlce

Eq uipments, Air condition machine, Microphone, RefrlgeratoI
R.O.System , Tetevislon &Tetephone instruments @10% 

-
ii. Computersystems @ 60%.

6) Investment:
Investments are stated at cost.

NOTES ON ACCOUNTS:-

I Flgures of the previous year have been regrouped or rearranged wherever necessary.2. Interest or lncome received and expenses paid on Kardala Jagruti Abhiyan, and Knowtedge
Lecturer Series Fund account are credlted and debited to respectlvl fund acc-ounts.3. Books of Benevotent fund have been kept separatety slnce [ast year.

As per our report of even date attached

Place:-Ahmedabad.
11-05-2015.

Fot C.H.PAMNANI & CO.
Chartered Accountants
Firm Reg.No-1,07270W

sd/_
Chandrakant H. Pamnani

Proprletor
Membership No-039906

{}



AUDITOR'S REPORT

we have audited the annexed Batance sheet as at 3l-st March,20L5 and Incorpe & Expenditureaccount for the year ended on that date of lNcoME TAX BAR ASSOCIATION- MEMBERSBENEVoTENT scHEME, Ahmedabad with the books of accounts & vouchers retating thereto.These financial statements are the responsibitity of the Assoclatlon,s management. ourresponsibltity is to express an opinion on these financiatstatements based on our audit.

we have conducted our audit tn accordance wlth auditing standards generatly accepted [nInd[a' Those standards required that we ptan and perform the audit to obtain reasonabte
assurance about whether the flnanclaI statements are free of materlaI misstatement. An auditinctudes examining on a test basis, evldence supporting the amounts and disctosures in thefinancia[ statements. An audit atso includes assessing the accounting principtes used andsignificant estlmates made by management as we[[ is by evatuatinj the overatt financiatpresentation.

we believe that our audlt provldes a reasonable basis of our opini.on. Further to ourcomments we report thail

1) we have obtained att the informatlon and explanations, which to the best of ourknowtedge and betief were necessary for the purpose of our audit.

2) The Balance sheet and Income & Expenditure account, dealt with by this report are inagreement with the Books of Accounts.

3) In our opinion and to the best of our lnformatlon and according to the exptanatlons givento us, the said accounts glve a true and fairview:

(a) In case of Batance sheet, of the state of affairs as at 3l-st March,2015 and(b) In case Income & Expenditure, of the excess of income ou"r. 
"*p.nditure 

for the year
ended on that date.

Ptace:-Ahmedabad.

Date:- lI/05/20L5.

Foa C.H.PAMNANI & CO.

Chartered Accountants
Flrm Reg.No-L07270W

sd/_
Chandrakant H. Pamnani

Proprletor
Membership No-039906
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Amount

11445.0

391549.0

14600.01

417594.0(sd/_
Rupesh R. Shah r

President

sd/_
Apat K. Shah
Jt. Secretary

Ahmedabad
11-05-2015

sd/_
Ronak R. Sheth
Vice president

sd/_
Chandrakant T, Thakkar

Treasurer

sd/-
Mrudang H.Vakit
Hon. Secretary As per our report of even d:

For; C.H. PAMNAN| & C
Firm Regn. No_j.07270r

Chandrakant H. pamf;ac
propriek

Membership No_ 03990

Expenses
Bank Charges
Postage Exp.

Excess Of Income Over Expense
transferred To Bafance Sheet

505.62

2839.00

414249.38

Income

Bank Interest
Interest On Fixed Deposit
Late Fees



Income Tax Bar Association - Members Benevolent Scheme
Income Tax Building , Income Tax , Ahmedabad

Balance Sheet for the year ended 31st march,2015

Liabilities Amount Assets Amount
Capiatal AccounUSurplus

(As per Schedule 1 )

Liabilities
Members' Deposits

Op.Bal :- 6,32,800.00

Add:- During the year 7,87,250.00

Less: Benevolent Paid

Less: Transfer to Corpusfund
(Surplus of Members Call Money)

4,968,873.6r

1420050.00

-625000.00

-33400.00

761650.00

urrent Assets
Loans & Advances

TDS Receivable
l.T Bar Association

Gash and Bank Balances
Bank Of Baroda FD

ICICI Bank FD

Kalupur Commercial Bank FD

lClCl Bank Saving Account

Cash on Hand

x

29467.00
35800.00

785000.00

2080000.00

755000.00

2028906.61

6,350.00

Total 5730523.61 Total 5730523.61

sd/-
Rupesh R. Shah

President

sdi-
Apal K. Shah
Jt. Secretary

Ahmedabad
11-05-2015

sd/-
Ronak R. Sheth
Vice President

sd/-
Chandrakant T. Thakkar

Treasurer

sd/-
Mrudang H.Vakil

Hon. Secretary As per our report of even date

Fon C.H. PAMNANI & CO.

Flrm Regn. No-107270W

sd/-
Chandrakant H. Pamnani

Proprietor
Membership No- 039906

i
I

l

I

I
I
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fncome Tax BarAssociation - Members Benevorent scheme
Income Tax Building, Income Tax, Ahmedabad

SCHEDULE !. : CAp|TAL ACCOUNT / CORPUS

SCHEDULE 2: NOTES FORMTNG PARTOFACCOUNTS

ACCOUNTING POIICIES:

1. The Accounts are maintained on Cash basis.

2. Long term investments are stated at cost.

3' contribution is received from members in advance and is shown as members,depositsin Balance sheet and the same is utilized to payto the nominee of deceased members.

Place : Ahmedabad
Date : 1,1/OS/2OIi

Fol C.H.PAMNAN| & CO.
Chartered Accountants

FRN No. t0727OW

sd/-
CHAN DRAKANT. H. PAM NAN I

PROPRIETOR

M.No.-03990G

Members' Benevolent Scheme
Opening balance:

Add: Donation including entrance fee during the yr.
Add: Tr. From Member,s Deposits 33,400.00

life Membership Fees - Benevolent

29,57,1_24 .23

1,27,500.00

Excess of Income over Expenditure transferred during theyear: s

31,,1,9,024.23

14,36,600.00

4,L4,249.39



ANNUAL REPORT 2OL4.I5
ROLL OF HONOUR . L947 TO 2014.L5

YEAR PRESIDENT . SECRETARV
1947
1948
1949
1950
1951
1952
1953
7954
1955
1956
L957
rv)6
1959
1960
L96L
1962
1963
L964
1965
1966
1967
1968
1969
L970
1971
r972
L973
L974
I975
r976
1977
t978
r979
1980
1981
7982
1983
1984
1985
1986
1987
1988
1989
1990
L991,
1992
1993
L994
1995
1996
1997
1998
1999
2000
2001,
2002
2003
2004-05
2005-06
2006-07
2007-08
2008-09
2009-10
2010-11
20tt-12
2012-13
20L3-L4
2014-15

Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late
Late

Late

Late
Late
Late
Late
Late

Late

Shri Raman[a[ G. Shah
Shri Chaturbhai S. patet
Shri Chaturbhai S. patet
Shri Latbhai C. Shah
Shri Jayantilal M. Shah
Shri Latbhai C. Shah
Shri Latbhai C. Shah
Shri Jayantitat B. Shah
Shri Shantitat K. Shah
Shri Mahendrabhai J. Desai
Shri Chandutal M. Shah (Auditors)
Shri Bhaidas M. Mehta
Shri Latbhai L. parikh
Shrl Himatlal M. Tatati
Shri Hlmatlal M. Tatati
Shri Madhusudan C. Mashruwam
Shri ChandutaI M.Shah
Shri. Bhikabhai A. Shah
Shri Thakorbhai p Amin
Shri Jivanlal C. Shah
Shri Vinod R. Shah
Shri Vinod R. Shah
Shri Niranjan R. Divatia
Shri Dhirubhai B. Shah
Shri B.L. Bhatt
Shri M.M. Mehta
Shri S.S. Kaii
Shri L.G. thikkar
Shri C.V. Mehta
Shri R.K. Shah
Shri P.H. Pari.kh
Shri PR. Parekh
Shr[ C.R. Amin

Late Shri Latbhai C. Shah
Late Shri Latbhai C. Shah
Late Shri Latbhai C. Shah
Late Shri Jayantil.at B. Shah
Late Shri Jayantitat B. Shan
Late ShriJayantitat B. Shan
Late Shri M.M. Vvas
Late Shri PR. Paiekh
Late Shri T.P Amin
Late Shri T.P. Amin
Late Shri K.M. Jani
Late Shri VR. Shah
Late Shri M.M. Mehta
Late Shri N.R. Divetia
Late Shri N.R. Divetia
Late Shri D.V. Phanse

Shri PH. Parikh
Late Shrl C.R. Amin

Shri R.K. Shah
Shri R.K. Shah

Late Shri B.H. Shah
Late Shri B.H. Shah
Late Shrl N.F. Shah
Late Shri S.M. Patwa

Shri L.G. Thakkar
Shri L.G. Thakkar

Late Shri C.V Mehta
Late Shri V.J. Shah
Late Shri V.J. Shah
Late Shri K.S. Thakkar
Late Shri K.S. Thakkar

Shri D.S. Shah
Shri C.N. Shah
Shri PC. Shah

Late Shrl B.M. Kothari
Late Shri B.M. Kothari
Late Shri PN. Shah
Late Shri PN. Shah

Shri Ashok C. parikh
Shri Ashok C. parikh
Shri Harish N. Shah
Shri Ketan M. Bhatt
Shri Jayprakash J. Soni
Shri Jayprakash J. Soni
Shri Umesh A. Maimudar

Late Shri Kirtikar K. Shih
Shrl Bharat K. Jani
Shri Latesh K. parikh
Shri Aseem L. Thakkar
Shri Prafut C. Shah
Shri Kashyap B. pandva
Shri Ramesh A. Shetti' Shri Jayesh C. Mehta
Shri Pranav V. Shah
Shri Hiren R. Vaikt
Shri Pranay V Shah
Shri Pram6d N. popat
Shrl Snehal K. Thakkar
Gouri G. Chandanani
Shri Hemanq S. patel
Shri Heman6 S. patet
Shri PG. Mehta
Shri Asim A. prlkh
Shri Devang A. Doctor
Shri Dhruven V Shah
Shri Rajesh J. Shah
Shri ShaLin N. parikh
Shri Mrudang H. Vakit

Shri Batubhai H. Shah
Shri Jaymal j. Thakore
Shri Kanubhai S. Thakkar
Shri Chinubhai N. Shah
Shri VJ. Shah
Shri Dhiresh T. Shah
Shri Pravinchandra C. Shah

Late Shri Praduman N. Shan
Late Shri B.M. Kothari

Shri Ashok C. parikh
Shrl Harish N. Shah
Shri Mukesh M. patet
Shri Dinesh S. Shah
Shri Upendra J. Bhatt
Shrl Jayprakash J. Soni
Shri Bharat K. Jani
Shri Umesh A. Maimuoar
Shri Ketan M. Bhait

Late Shri Kirtikar K. Shah
Shri Latesh K. parikh
Shri Kanubhai R. patel
Shri Praful C. Shah
Shri Jayesh C. Mehta
Shri Shailesh C. Desai
Shri Hiren R. Vakit
Shri Pramod N. popat
Shri SnehaI K. Thakkar
Mlss Gouri G. Chandani
Shri Bhupendra R. pater
Shri Hemanq S. patel
Shri Jignesh-M. Shah
Shri Darshan S. Jani
Shri Asim A. parikh
Shri Jiqnesh A. Bhaoat
Shri Rupesh R. Shah'
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MANAGING COMMITTEE AND PAST PRESIDENT IN ACTIVITIES 2014.15
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