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NOTICE

Ihe Sixty Seventh Annuat Generat M€etting ofthe Income Tax BlrAssociation,

Ahmedabad wiLlbe held at cujalat Chamber ofCommerce & Industry Ashram

road, Ahmedabad on Saturday, May 10,2014 at 05:30 PM to transact the

1. To approvethe minutesofthe tast An nuat General f4eeting.
2. To considerand approvethe activity repo( ofthe managifg Comm ittee for

the activity year 2013 14 and audited accounts for the accolnting year
ended march 31,2014.

3. Tounveilthephotographofthedeceasedmembels.
4. To distribute pizes under P.N. Shah Memonat Fund, Piyakant. C. Shah

l'4emorialFund & Late lshwarlalM shah MemorialFu.dAnd
AC Parikh &Co.ArticLeAward.

5. To a ppoint Hon. Auditor for the fina ncialyear 2014 15.

6. TounveitThe lqembers Directofy
7. To handov€f the charge to incom ing Prcsident & his team for the activity

year2014-15.

8 A'yolherworkwrth the pe'mi,sio^ oithechak

DATE:28-04.2014 SHALIN PARIKH
(Hon. se.retary)

CA. PARIN SHAH
{Hon. Jt. Secretary)

1. l4embers are requested io send their quedes regading the accounts of
the Association at the office of the Association beforc 2 days of the
AnnuaL ce;;lat Meeting.No other query resading accounts raised in
the AGI'4 shatl be entertained.

2. lvembels are requested to bring the Annual report with them ar the
AGM.

3. An nuat qenelat Meeting witl be toltowed by dinner for member and then

-



ELECTION MEETING NOTICC
Noti.p rs_hereoygrven tfar rlp IL'rree^ r' J r t.p.non M"errng oi LiF trLome
'd) Bai Assoc,a(,on. Ahhedabdd will oe netd o. Thursday, Flay 8,2014 at2.30 pm. at the Association HaI ro eteci presidenr, Vice -president. Secretarv.Po1. Jt.5e\+rary. r-ol Trpd<u.er 8 E,91r Melbers ot rhe vandoin;(o.rmr|e"roi thpPe .odrrof ap1.t 2014tovar,h rt.2olr

DATE: 28-04-2014

NOTES:
1 Only Regolar f4embers desirous to coniest for rhe post of office beareB &

member of the hanaging committee may coltecr rheir nomination form from
Hon.Secretaryorfroh ncomeTax BarAssociationOffice.

2, Nomination Form duLylilted in shoutd be submittedtotheAssociaiion Office or
the Sefietaries up to O5.OO pm on or before May 5,2014 along with fees
prescibed under the Rules & Regularions of the A$o.iation. (Office Bearer
Rs.500/ & Member ofrhe Manag in9 Comm ittee Rs.25Ol )
Nomiration form can bewithdrawn optoO2.3Oph on or before May6,2Ot4.
Final Listofthe candidates who have vaLid nomination form willbe pla.ed on
the notice board ar 04 00 pm on May 6,2014.
r casa ol no Ere.lioi rl-e proceed..qs of Etarlion r,4eeli19 <t-dttoe Laten alAnnLal Gereral lveering afler pq$rlq o Alr Jat cepo

SHALIN PARIKH
(Hon. secr€tary)

CA. PARIN SHAH
{Hon. Jt. S€cretar,

3.

5.

' a J ;itei q 4..6." ai .ra. v{iar-. r ".,i 4 ri5. r. -.t..q {q. i \d
" <"11_\' ,.fl{l C" q; - ..' .n ra, ." q{{( {.t I .{qr{i!t { ,{q : ; i.,,...,it,,a. :.i
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FROM THE PRESIDENT'' OFEICE

It was a lifetime experienceto becomethe Presidentolsuch a huge reputed

and age otd Tax Bar Association consisting of Tax Advocates' Chartered

Accouniants and Tax Practoners.

During my tenure as a President, I have atways "lv6'ated 
smooth

reLationship with the vai@us State Government and 
'entrat 

Government

Author iesforsotutionstoo!rvaiousprcblem5andsuggestionstorbetter9overnance

This has resulted in a nrong bond beiween our Ivembers and the Authorities'

which in future, am sure, witl bear sw€et fruils not onty ofsuccess but also a heatthy

rehlioiship leading to an exponentiat growth oi our state 2nd the Nation

lam thankfut to aLtthe Past Presidents whose long term potkies and foresighi

have brought thG Organization to such levet where it is never new lor our esteemed

MembeE to explore and adopi new technoloqies, new polices formed by the

Governmenl and new idea5 to share intematly with our Membe6

Lam happyto inlorm the Membe6 ofour betoved organization thatthey have

moved notone but iwo steps ahead in providinq prcfe$ionalservicesto their clients in

as muchasprovidingaLLTax@lated solltions, be it IncomeTar SalesTar SeNice Tar, VAT

AtlMembers should know that they get ro.k strong supPortf@m other Members

in case of any guidan.e or expert advice which is a tvpical peculiaiq of our more than 67

JIGNESH A. BHAGAT
PRESIDEN-I

a



l) ----> > >

ACHIEVEMENTS OF TEAM IT BAR

HIGHLIGHTS - TOP 10

Fetcitationoltocal rcsidefi achieveulromvaiousfield.

Tlonoudng past president at p€r th€ir s€niorily Ln every study cnde

C.osed totat inveshenls of Rs. 1 crcr€ a benchma.k ahount ior

activnies of rheAssociation and Benevolenl Schene.

2) ---->>>

3) ---->>>

4) ---->>>

5) ---->>>

Introduc€ interactive pafticipation berween member and Ld. raculties

dudng nudy circle meetings and conduct ten sludy .ir.le m€etings

nite nying competition organized as p€r Nalionat Kite FLyins

6) ----> > >

7) ---->>>

8) ----> > >

9) ----> > >

10) ----> > >

Organi2ed r'4€9a l l€alth ch€ck Upcamp.

Prcsentation ol true and lan view ol A..ounls lor activrtLes and

Beievole.tS.heme Sepantely.

Pubtcaliom oI quane.ty edition in its new look or T Mnrc/

Moutllpiece 4er since the birth or lI Miror

Pubtcar oaorvenoe 3di'ecto'y*.ihb.<lof r!unl ry /d.u.

R"pr"t"mutlon u"to." ttut" gover.nent resulted in r€ducrcn u' dqe

limit ior s€nior citizen fbm 55 yea6 to 60 yea6 ior payment of



ACTIVITY REPORT IN NUTSHELL 2OI! - 2014

ACCOUNTS

Theaudited n.omeandExpenditur€Ac.ountsiorth€yearendedon3lrMarch,2014showsiet
s!rplus of Rs.67,639.65 afier hecti. activities carried out by the l'4anageme.t. The rsutt shows

aft er prcviding d€preciatioi on Fired Assels.

'Ihe Benevolent Scheme shows Exce$ or ncome over erpenses ( Tranderr€d to the Capital

Accouni/corput of Rr 3,36,313.53

CUTTURAL EVENTS

wehaveorganizedr-lasayrcbyGuja6t!finestNasyaartGt"shrisairanDav€'lTheevent
tlr^ed olt to b€ a qreat laughtq show ev€t for all of us and moie lhan 700 people

atlended th€ evenl. Light snackwas aLso provided to the medbeB lttruly poved that "
Laughter is the best medicine'l I am very m!.h pteas€d thal this besl medicine was

prc;idedtoallmyprolessionatcoll€aguesolrheassociationwhoatLinfaclbadlvneeded
thG medicine in thenchattenging and stren!ous prcresnon

we ar€ geatful to Shri shital M- Shah and Shd Mrudang H vakil for ac.€pting the

rcspoNibilrtvand.atried o!tthe samewilh a grand s!..essotthe programme.

'Kite Flying Competition

This year w€ have organized unique prog€mme of kite flying compel('@n at saradar

Patel Stadium Ahnedabad. In the said prcqfamme moF than 300 people remained
p@sentand took acliv€ panicipation. Liv€ sna.kwiththe Dl musicwas alsoarranged tor
themembe6,which added spicetoth-"o.casion. Morethan 100 colo!rful baltoons were

aGoflownintheskylromtheSardarparelstadiumbyourpafticipatingM€mb€6 Forsaid
proqramme,we had invited r.,1r Arvindbhailhakkarasajudgeto the evenl, whospared
hisvatuabtetimefororganizingsaidprcsrammesemifinatandfinalolsaidcompetition
wasobserved as perNalionatKite Flying competition Rutet wearethanktultoourpasl
president SnehaL thakkar lor inviting Mr Aruind Thakkar as ajudqe a.d he had also

spoisored priues lorrhe said competition.We arc also greatf utto Unio. sankol Indi2 lor
sponseingthe€v€nt.ourqraliiudegoestoShriApaLKshahandShnRonakRShethior
makinq attaranqementsof thG pro9ramme.

DIWAII GEITOGETHER

'Ihis year we arunged Diwali Get Together in which, arolnd 575 petso.s pa{i.ipaled and

eijoyed Gularati, chinese, Mexi(an and Rajaslhaniiood



KARDATA JAGRUTI AAHIYAN

An open for public event with an intent@n to educateto general public6fd to bring awareness
amonqstlhemwith espectrothe latestanendments inthe IncohelaxAcL

This year the topic for Kardala iaq ruli Abhiyan as organized uds the topic " Tax Planning via
Planiing of Invenneit'. A lopic oi utmost importance for all ihe citizens and prote$ional
brothe6. Lectur€ lorlhe said programme was delivered by wett knowf capitatharket analyst
Mi Arun Kejaiwat and our .wn inrernationat tax elpert and se.ior tay advocat€

Wearcverym!chthanklutroAhmedabadr'lafagementAsso.iationiorprovidinqanotherhallto
a..ommodateth€ erce$ crcwd preseftduring the event, w(houtcharging anyadditionatcost.
ThGshowsthetrehendous popuhntyolour proqramme.

We whol€ heartedly acknowledge the sedkes of the wett known capitat market anatyst
f4.Arun Kejadwatandourown nter.ational Tax expert and senior Advocat€ Mr Mukesh M. Patet
and chanman Shi tudrh N. Sh.h, Co chaim.n shn Hiren R Vakiland ShdPEmod N. Popar in
making this m€ga€venta grandsuc.est

I\,IEGA HEALTH CHECKUP CAMP

In the hGtoryoflncooeTax Bar!6sociation fiin tine we have organized heatth.h€ck up camp.
Morethan200parti.ipanttookadvanlageofsaidcamp.r.4oreihan3stestolbloodand!inetest
weredon€!p.TheresbconsistofvanoustestunderBaemogram,BioChemistry,BtoodGlucose,
Thyroid Function Test,lipid P@fite, andodneeemination.Wehav€charged Rs.200/- asaqainst
chargesi.thedarkellorRs.1600/-wilhthehelpofoneotth€frnestparhologylaboratoryoflhe
.ityviz.llealthca€ParhologyandEndocnneLaboratoryWearcgreatluttodiNiralB.Faldu.

PUBL|CAT|OI{ OF t.T. MTRROR

This year forthen6t lme in the history of ]^come lax BarAssocialion, we have published four
editions of mouth piece " I T r4nor" ot our associatio.. For prepaing and plblishing said
magazine our past psident & Chaiman Shn Hir€n Rvakil had raken gr€at pain. So we are very
muchrhankfultoshdHnenRVak(Neadv2/3ofthetotale$entesaenettomadvertisem€nt.
MrHiEnRVak(enderedhGservicesasanedaloiasaCo-ordinatorasadratlsman,incateino
dcpdnnenl dnd *-en"ver ke rcqui'el-i3suLdan(e lor lhe.duseor rhe dso.' o.

Ihe association acknowtedges linanciat conriburion of fouowing members

26000
2 21000

11000
53000



I

PUBLICATION OF I(ARVERA SAIHI

This year we hav€ managed to cross a ligur€ oi 24600 bookteG and earned a slroLus
Rs.143233/ mun acknowledge the sin<ere efio s ot chanman shri Bilararbhai K JafL
Co-ChairmanShiPrafulbhaiC,Shahandpastpcsidenr3hriUpendrabhail.Bhattandmembe6
ShriHirenRVakitandCADa6hanB.Pa hofsaidoubticarions.

PUBLICAIION OF MEMBER'S DIRECIORY 2014

we have pubLGhed the r.4ember! Dn€ctory 2014 wnh more information and best ot its utility
value. Ourdeep s€nie orgrarirudego€3to the chaiman Shdpratulc. shah and Co chairma;

We deeply conv€yoursincere rhanks ro rhe foLlowing membeE torthennancialassistance and
make sle that not a singLe tupee will b€ .harged to rhe asociation tund in publGhinq this

JLoiesha. Bhaqar 36000
32500

3 20000

5 10000
E!!{g R. shah

t?!5!a

PHOTO I4EMORIAL

Duingtheyear, we have lost two fremb€B namel,
1) Shn RohitAmrftlal Shah and

The asso.iatio^ receiv€d Rs 21,000/- each lrom rhe famiv menbeB ol ih€ deceased.
Theassociationwiualwaysremenberthetacrivepaniciparioninrhea.tivitiesoltheasso.iation.

Let us pray to almighly ihat the souL of th€ decea3ed may rcst in eternaL peace. Ihe .$ociation is
also indebtedtothe chaimanshnUmesh Majmudarlor his sincerefiorG

R,I SHAH KNOWLEDGE LECTURESERIES

ThG year lnd€r th€ baFner ol " R. I shah knowtedge lecture series" held joinrly with th€
Ahmedabad Manaqement Aso.iation, we had organi:ed le.(ure of Mr Ramdeoji Aqrawal
Vice Chanman and Managing Direcror of MotitaLOswatS€cu.nies Pvt. Ltd. Th€ sad programme
was attended by morc than 400 p€opLe. Topic ofsaid proq€mmewas " W€aLth Cr€ation and

wea.ethankiultor.4rNipamRshahlorhGiNaluableco o.dination with Mr Ramdeoji Agrawat
andtheAhmedabadManagementAso.iation,whichmadeihisproqrammesuc.e$Jul.

I



RRC AT (HIMASAR FORT

\a'RRC wa< n.ld dL rnrncsa toa re't Joohour a' oaFsthil b'a'P' 19 Aonl2ol3 to 22!

Apnl2013 65delegatestool pad'nrnsn"'

,n" *"a .* .-*ot"O O, 
'nd 

F€j(Umar' DGIT - lnvestiqation and Rajiv Sahav _ CIT Jaipur

d€Livercd a keY nore adorees

Wearethanktuttosh^SakolR Parikhlorinviting boththesediqnitades

**t"tullruimg"!#.ff Hji:##r1":ffirl'1"Til;,:i:"r1"*'r':
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i;n**,**ttt'**l"", 
a Lil€rire memory in enddme with Ghazar proeramme aiih

RFIDENTIAL REFRISHER COURSE AT GOTDEN PAIM HOIEL AND sPA -

::":l'--.T"l"ji i:ff :il:" :il:,]*i 
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-" "' """

shiR,(Mi5h6dea|withGsUele|atingtoE-fuingoflncomeTaxretumsandprocessingotthe

CAH Padanchand Khincha and €A Dhi'atA Shah p€senied th€n €spe'lNe pape6

ll***ft,l*i*+*g*t*]:*'l*''l*m]!i'i+T'i"d:ril
:rili*-m',,',t';',x*tru;r,l:i::ft ':i#**- 

"nd 
shd Mrudane H vakit r'r
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STUDY CIRCLC tIEETINGS

In o.e soqle y€1 ou. baf a5 per rs goaL n r'on dnd ihe o,orBe. I,van Lo re memoea. hos
ineo s LcveLb4r ro po/ de rd..a rn nud\ o 09 drres 4i.t^ q-ahry otspcd..T on d,"e,enl
sublecrs.we narted a n€wrr€nd ofinvitinq past Presidenlotourpfestigious IncoheTaxBaras
"Gwn of Ho q oIcdl- -iudy crc e - "-'n9 -o, -dJgLiolng re 5e,. ior .o lhor we, on ger
ihetr va uab e guidan.eand b es\inqthbuqhour.

Again, in thG year lortheinsttim€ in rhe hisrory of tr BarAssociarLon, a ecord breakino. morc
ihanr50Teibesroolpdnr'"-ondsl.dv,d,.reerino l\ r.et srow\ rhc.?virq, idr o-r
member have lorobraininq I now edqe.

This year during the study circLe neerings, we had also teli.itated the p€6ons for their norable
a.hcvements and contiburions in rheneb ofso.iat.aure.W€ mlsta.knowledqethe connanta_d,pos:ne.rooolo'olloir\.n.moei.roughoLr ev.orprlc-ldrl/otarierdtrqrh.
studv,r.r.'nlaoen.rb.'.W:rhourrL(hd.-'e.eme.ol ond-(r.q {.dypio9,drmt,na
ys'hoJ d .orndv" b! .repos-ibl" .lul?a ThLrp Lp roal ot)o-ioryoJisuipod weare
i"ad<JrlocA Par:rSth aad Advoere Ka-s\dlvya<fo. ^er oorh&anirereni;fsionudy

WE ACXNOWLEDGE

Wearelhaikfultoalltheoffic€beaGtsandmemb€6oitheManagingcommifteelorrherwhole
heaied:uoooad-'19rhevcd.W.-e'eo/e.oFJouhapp.r"..a;dra'i,tdnonfo.,e(eMna
the gu'ddrl a.d co oparr'ior ro- dll I . oasl prc..d.. s ,en3, T4ibe3 and dt. rh;

we are ako tharktul to ou' oaper w re6 CA sanjay <apdic iom SJra! Shn tmran Shaitr-Rh.i€l exp?n.-CA Pathil 3 sh.h. CA \Bha -ehani CA Sdndesh Mund,a, cA p-nir pajapar!
cA-Hiren. D Shah CA Palar, Dakgddhr. CA Sanjay V Shah, cA Ajit C.'Sirdh,
Dr. sJreth |/ashruwdL, CA Suni. H talat, CA San d/ R sh;., CA D-inal A Shah,'CA r.o Shah,
Adv@te Satri Drrerb. Advo.are Vanch, S-ah and CA Tushar HemanL

We acknowt€dge the a(ucre and tih€ty seryi.es of our honorary auditor cA shri Chand€kant

W€aeth3nklultoshdBakulRParikhwhomad€verysincereeffor okeepoufassociationolfice
atAaykar 3hd4 run smethly despite lhe factihar income tax depadm;nr had atready issued
ionce to us iorva.atina ourofiice.

we are also thankfuL to .hairman of constitutioi commiu€e Shd Dhiresh T, Shah and
Co-Ci"atrmanSh'iUpend?JBnanfopr.pa,inqn.h,on.tt-r.onrorBe,.voelS(hpTewe
c e gr.ar,i to S.t: Paful C Shdh,or rat, q o cdr pd - - o eodr. g the,ute, oi oFl./o e.r

Speelr\mtslor,4rNayalASha-b,.onr,ibJl-qR,/..ooo orspp.,dts-ud/C aeve"irng
on the subJedtol T.anderpri(inq.

w. are rhdn('uL ro ou L (lpr r"an -edd"d oy 5-d r,lanilh i. Shah we c,e dl$ -hal|\|-l ro
A.C Parikh&co.ForSoonionno theDnze(



weatsoacknowledgethesuppodorlr€ndslromvariousme'liafortheirerctunve'overageano
broadcastof ourvariour ev€its dung tieveaL

Further we ar€ also thanklutro Guiarat Chamber ol commer'e and ndustrv' Ahmedabad Branch

;;;.;;;;,, rax AdrcGie Asd*tion cujarat chartered A"olntant Association

ahmedabad and Gularat SatesTax BarAssociation f oro|ganizinq lornt venture

We must.omplrment Smr Btal.l Bhagat Smt Rothni Rupesh shih and Smt TanviS Padkh

"'"",; ;"','"".n. r" m or'rc Bdrcd"

-..*""-- ." ""0"" */J \TtP oi\'o 'no 'As'l 'uodP:5chcl'

We are atso thanklul to Shri Ashok Pa h' Shri Bakut Pa h and Shri Bhupendra R Patet for

€fi i.ientmanag€mentolrea dub

we iake this oPpodunitv io thank each one ol you who hai dire'tLv or indnecdv supponeo us

d!in9 theyearto 4Gngthen ouraso'iarion

We compliment Shri Mitesh Bhan and Shri I'launik Nayak lor Managinq iheA$o'iation otlLce

Finatty, we wish the Lncomins President Shn Rupesh R shah and hts commitee a qrand

su..essf uLand a slrong supporrd!ring thet tenure

for & on behatfol Manag nq Committee

Note: ll€mber can .oltect

aseo.irtion at modified uPto
the .oty o{ dE Nles and rcgulation fiom the offi.e 6f the



IT BARASSOCIATION LADIESWING YEAR 2013 - 2014

ACTIVITY REPORI

Income Tax Bar associ2tion is a premier body comprising of advocates,

chartered Accountants and Tax Praciiiioner

I T Bar Ladies Wing was founded on June 27, 1990 with an idea to promote greater

f etlowship amongst the ladies of the members of the Bar

During the year Ladies Wing has organized numberof innovative and novel events and

has received afabutous response f rom aLlthe participatins members.

5r No.

23/08/2413 HoLrse of Pizza & Games

13/r2/2013

25/42/2074 Ganeth I'lasala - a factory Visit

2 t9/03/2014 Brownie & CoolLes Mal ing

For ano Beh.ll ol IncorF Ta 8.'As<o.drol lad er WnS

Bijal L Bhagat

Manaoino Conmittee

Speiat lnvitte
smt. Rupa Hnen VakiL

smt. RupaL Nirav Chokshi

smt Ketu Ralesh shah

I
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ForlowLng p.ogrammes /
GI.IMPSES OF ACTIVITIES

organEed duriog the year
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AUDITOR'S REPORT

we have audited the annexed ncome & Erpenditu€ Acco!nt for theyear ended 31"

March 2014 and Batance Sheet as on the above date of lNCOlvlE TAX BAR

ASSOCIATION,AHIYEDABAqReNo- F 8533/Ahmedabad with the books of Account and

vouchers relating thereto and beg to rePo.tthat:

1. Theaccountsaremaintained reguta yand a€inaccord:ncewiththe prov6ions

of the Bombay Pu btic-frost Act and the RuLes.

2. R".epr ard di5bJ6Frent ae orooarly.t Lor re.ll\ (hown i lhea..ou.ts.
I Thecashbd/nceanovoJll^et5'. thpcLstodvol'he PresiderVHon sedeld yol

the date of the auditare in agreementwith accounts
4. AtlAccount Books, Vouche6 and Other docoments and records required by us

we€producedbefore u5

5. Records of the inventorv and movabte zsets have duty been certified by

PresidenVHon. Secretary. Records have been maintained properly

6. AtL ihe necessary inlormation reqlired by us has been furnished to !s by the
PresidenVHon .5ecretary whenever caLted upon.

/ No p.opertyor 'Lnd_ o'the a55o..alior wete dppL'eo
otherthan the objectsor purposes oithetru5t

8 -l'e dmoJnr oLtsl"ldinq io no'e thdn o.p yea' s

for any objects or pueoses

R56150/,and the same G

9. No tenders were invited for rePairs or construc(ion a5 no epa6 orconsrrucrcn
involving expenditure exceeding R5.5000/- was caried o!t during thevear

tO. The As;ciaiion gas not irvened its funds contrary io the Piovision ofsection35

11, The Association does not own any immovabte proPe.ty Hence the question of
alienation thereof contraryto the provisions of section 36 ofThe Bombav P!btic
Trust Act does not arise

12. weturtherreportthattheaccountsaremaintainedoncash basis

Subiectio abovewe reporr that books ofaccount are in agreement with state of
afiairs as shown in Balance Sheetand Receipts and Payments as shown in Income

and ExpendituFAccount anieted with this reporiforthe vear

oa\e: 07/a4/20r4.

Foi C.H.PAMNANI&CO
Charte€d Accouniants
Fnm Reg.No 107270W

sd/-
Chandrakant N. Pamnani

I'lembetship No 03990s

,
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INCOME TAX BAR ASSOCIATION
2013-2014

ANNEXURE.l

10

11
T2

L4
15

16

compllsoryAudir wdr &

Kadata -ra9ruti Abhiyan Fund

PN. Shah Friends and Famity

Priyakanr C, Shah r'4eoorial

All lndia Tarnan LibEry Fund
Benevotent Life Menber0iTo Sepa.ate

Flrnitu€ (Library & Tea c|!b) Fund

N.R.Diwtia l.4emo.Cricket Fund
R.t Shah Lecture sedes Fun!
GeneralFund

24806 00

1302.00

L5696.22
15000.00

10000,00

1500000
251000.00

642007

15000.00
25000.00

1436600.00

31000.00
110000.00

21000.00
100000.00
67106131

0.00

0.00

000

0.00

-1436600.00

0.00
0.00
0.00
0.00

16000.00

24806.O0

1302.00

75696.22
15000.00

10000.00

15000.00
251000.00
684001.00

15000.00
25000.00

31000.00
110000.00
72000.00
2100000
100000.00
63706181

317445a.O2 -1378600_00 2094468,03
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INCOME TAX BAR ASSOCIATION
2013-20L4

ANNEXURE - 3
CASH & BANI( BAIANCES

31-3-2014al a.ran@s inAccounb whh B.nks
rcrclaaiI sBr/r No olsgolool]s7
lc|cr aank sB,vc No. 0isgolOOll€6
Punrab Naiionar Bank sB r/d No 30655
PunFb NationarEank sar./c No 92s72
hdian Bank sB tuc No.607l
Abad Disr. Co-op Bank sBdJc No. T$4
Bank otBa.oda c.AI/c No. 4oBB3
Posi Offe S B r,/c Vasan. BGncn

L



INCOME TAX BARASSOCIATION,
ANNEXURE.4

SIGNIFICANT ACCOUNTING POLICIES AND

A SIGNItICANTACCOUNTtNGpOLtCtEST

1) Method of Accountin

AHMEDABAD.

NOTES ON ACCOUNTS:

LThe .ccounts are prcpared on cash basis
except for Residentiat
received in advance for

Reffesher Course and Karue.a Sathi Rec€ipts
which reference is invited to pa€ No 2 about

2\ Revenue Rerognition: The N4emb€rship fees and subscription are
acco!nted on rcceipt basis. Howev€r,the fees for ResidentiatRefiesher
Course and Karvera Sathiare accounted on accruat bas6.

Ent.an(€ Fe€s: Entrance Fe€s received arecredaredtoCorpus Fund.

4) Income on Earmarked Funds: Interest on investment of Earmarked
tunds is credited to respective fund account as and when it is received
and expenses paid are debited to respective fund account.

a. FtedAssetsarestated attheirhistoricatcostie.thecostoftheir

b.

L

The depnc,atton .s o.ovropo on theirwritten down value method at

funiture & fixtures, Cricket Kits, Library Books, Offrce Equipments,
Ai Condrr,oi rrd(h,ne /vi,roohone. Refrigerato4 R.Osysterr .
e,evE|on drelephone rnstruments @10%

Computersystems @ 60%.

Fix€d Assets atrd DeFr€<iarion:

a



5) Investment:
Investments are staled at cost.

NOTESON ACCOUNfS:B

Dare: 07 /A4/2AL4.

1. Fqures of the previolrs year have been regrouped or reatranged
wnerevernecessary.

2 Interest or incorn€ received and expefses paid on Kardata lagruri
Abhiyan, and Knowtedge LecrurerSeries Fund ac.ount are.redired and
debited to resp€ctive fund accou nts.

3. As per EGI'4 resolution dated 22103/2013 Associaiion has kept separate
books ofaccounts of ncome Tax Ba r Association tvtembers Benevotent
Scheme we.f.01/04/2013 and atlfunds retated to Benevolent Fund have
beei transfetred tothesaid Scheme

As pero!rreportof even date attached

For C.H.PA!1NANl & CO.
Chartered Accountants
Firn-i Reg.No 107270W

sd/
Chandrakant H. Pamnana

MembeEhip No 039905



AUDITOR,S REPORT
Weh-dve.d"drted theanne€d Batd-ce(heet.s at rtsr f4arcn.20t4 ord hcore &

i:i"ijir5:""*il,T,r,Hiiff ?;i_,ti!:;[: j"m:n;,:lt
:: ::::illl: & vo-(he^ rerari"e rrerero The'" r*""r 

""r"'"*,i "*-ii";;,:T;liiiy"i:'T:i:T:fl,:"i';il"""J:lii;t:T-'ru,io " " ".p,":,. "i
l//.:.1:v: iol'ojlcl:9 our audit i- a,co,dan, e w.rn audir,ns \randard- eene,a y

:li1ir:itiili- i.""::it?: jff n;ml;:',"xll,l":*;j{*;1*:i:,i
marer.ar m6+atemenr Ar audir rnc.udes eyamin."g on 

" 
,"rt b".;,. ""."";i"i',ff:t":.::,ili;# :::"Hx?T:il[:i,:5,"."' ","."n . n""ua,rr*

ry man:eene.r as war a, uy """i,;i;; i;;;;;irliJ:l:,, ;..il:i:,flX"'.""y,::;iffi[}i',i;'Hll":rov'oes a ;"sombre bas.. or oi' op,n:o" FJ',he, to

' $*:iij.:I""j.*1i"1il:",:T:.,::"ilijiffix;ns. whichro,he best of

'' $""x"jJ:;"T;'J.*i*i;il: *"?$#::T,""i::oun, 
dea,, wi,h bv,his

'' sd$"iiJi:"ff tiJ,if" :::,i:f"1,9:Jr1l::;"f;.cora,ne,o,,e
(a) l-cdseotB.tanc€sheet,of rhest.reof a.ia.lsasarllstVdrch,20I4and

' li"T::1ff:,";';:,Tj,':l'" ot 
'ru "-'"* o'"o'" 

'""' "'o*'i," '"'

Date:07/A4/20t4. For C.H.PANINAN] & CO.
Chartefed AccountanB
Firn Reg.No-lO727OW

sd/-
Chandrakant H. pamnani

Membe6hip No-039905
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ln.ofre & expenditure A/. for the vear ended 31ttharch 2014

Incone lax Bar A5to.iation
In.omeTar suLlding

- Membe6 Benevolent S<hene

nrercn On rued Depont
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8.Lnce sheet to. ah. yea. ended 31st march2ol4
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SCHEDUIE t: CAP|TAL ACCOUTW / CORpUS

M€nbets' BenevotentSchene
(opehjns batan.e: Thndered fom

Life MenbeBhip Fees - Benerct€nt
(Ttunsfeiied tom tT BarA$ociarion)

txce$ ol h@ne dq Exphdtture t6Bler.d during the
3,36,3I3.53

26,20,aIO.65

hcome Tax Bar Association
hoome ta Buitdirc ,

- Members Benevot€nt Sch€m€

SCHEOI'TE 2: NOTIS FORMING PARTOFACCOUNIS

1. TheAccountsaremaintainedohCa5hbasis.

2. Long term inveslments a @ stat€d at cost.

3, Contribution h Eceived tron mehbeuinadEnceand isshown.smembers! depositsrnBalanceSheetandthesameisurijizedrop.yrothenomrneeoroeceasedmembers.

oa}c j a7/u/20t4.
For C.H.PA|4NAN|&CO
Chartered Accountants
FV.r, Reg.No-707270W

sd/-
Chandrakant H. pamnani

l4embe6hip No 039905



ANNUAI. REPORT 2073-74
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IIiANAGING COMIV]ITTEE A\D PAST PRESIDENT IN ACTIVITIES 2013.14
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