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TRAVEL SUKHA
4:o - 4th Floof, Titariun City
Centre Mall, Anandu,lgar Rod,
Satellite, Ahnredabad - 38oors.

Dear Traveler,

Warmest Greetin95 fronr TMVEL SUKHAI!

We assure to nrake your travel
conlfortable and menrorable.

s'h April,20r6

we feel obfiged to irtroduce ouf an$itious ventwe " TMVEL SUKHA"
as rn entity which takes care of rny tour and travel requirenlents o[ its
esteemed clients at Global Level. SiDce inceDtion TRAVEL SUKHA has
been veDturirrg into new geographic arena and ntakhtg utntost effort to
mike the best deal available to its clieDt'.

TMVEL SUKHA is a one stop prestigious eDterprise that offers dre
conrplete range of travel related s€ryices, superior kDowledge, efficient
plauning, and an ability to iDticipate and resolve potential problents along
dre way are the reasons behind the success,

fLIr, safe, econonlical, infornrative,

We are the architect of tailor made tour package designing hr tour
packages for domestic, ilbound ald outbound. We further providing
donrestic and iDternational ticketiDg, worldwide hotel booking, visa and
passport, foreign exchange, travel insurance, local and international
transfer are also iDcluded irr our services.

We are delighted that you have opt dle services of Travel Sukha. WE
further acklowledge your whole hearted suppoft and active p.nicipation
in fofthcorrhrg 57'" Residential Refredrer Course (RRC) organized by one
of the oldest professional Association, hlco,ne Tax Bar Association,
Ahnredabad. We sircerely be thaDkful to Mr. Dhruven V. Shah & Mr.
Vishves A. Shah who have taken lo(J of pah [or managing this event
nrenrorsble.
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We hope yolr are !s excited as we are, we look fonvard to seeiug you
onboafd. lf you have require aDy asshtarrce, (oDcen$ or have aDy specific
requirenrents, please contect the Tolrr Manager-and we'll be happy to help
you out,

We will be glad to serve you always in allways

We look forward for buildiig a long term busirless relationship altd assure
you of our very best always.

Happy lounley ii Advance.

Yours truly,

DHRUVPEN SHAH
CEO- Travel Sukha

NOTES:-

THINCS TO CARRY:-
It is requested to caiy your valid Photo ID (Passport, Driving License,
Voter ID, Adhaar Card, aId School ID- In .ase of Minor); Air Ticket

BAGGAGE ALLOWANCg.
AII Ticketr would be eligible for baggage allo\4aDce of 15 Kgs for Check ill
per passenger while 07 Kgs will be hand baggage on domestic sectors on
dre entire spectrum of EcoDomy class.

CHECK-IN TIME:-
All passengers are requested to report at the airport 03 hours prior to
depanure. As it k group departure it will be convenient to you for easy
check in process.

For yoLrr ease have attrched day-wise schedule cunr ltirrerary rbolrt your
toul t
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TRAVEL SUKHA
420 - 4th Floor, TitaDium
Centre Mall,Anandnagar
Satellite, Ahmedabad - 380015

City
Rord,

ARRIVA

ldentiry
eady Your Air
Proof at Che(k In

R- KOVALA

Entry Crte
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Keep -Ticket and Photo

Proceed For Boarding Pass & Baggrge (Not
More Than 15 kg) at let Airways Counter'

If you are taking any handbag (As per the
Cuideline mendoned h Ticker) or bag wi$
you ensure that you tie alrline tag to your Dag.

After gettirlg the boardimg pass you need to gel
your hJ|rd bag (hecked ril /ou rle (rrryill8 any)

I

TRIVANDRUM POOVA

Wel - Conrc Reponing At
Sardar Vallalthbhai Patel
Ahnledabad, Terminal -1.

Domestic Air Pon of
lnternational Airpon,

02,15 am

Reporting
9A24540479

Aashutosh akKar02.20 am

0230 am

and to g€! your boardiig pass !l!!lllpg!:



On your boarding pass gate number will be
nlel|tioned iust look ar the Scree and gu
towards that boerding gate,

Final cleck oLrt Fiiliiil in Fi nirwiG Ftiehr
No: 9W-41r.

De[anure ftieirwifFlfthiN r Fronr
AMD - BOM

ArivalAt Mumbai Domestia Air pon

Proceed for TRVTtight Gate N-
Jet Airwayr Flighr No: 9W-3s8.

Depanurej* Airways FtigliilJo
BOM- TRV

Arnval At I rvanduramampuram, Kertla

03.20 am

04.20 am

05.40

o6.oo

am

am

06.40 anl

09.00 am

09_30 am 2+2 AC Coach (1 3.5 Knrst TRF- KOFTA-Ff

@
& spa, Kovalanr, Kerala.

Tra d-iilon;f Wefeome wiiFeai -Tikla

10.15 anl

10.30 am

10.45 Am Check ln Allotted-Roonl

Luncftf-
rom Ftont Detk

Letsure I In|e at Hotel

r ea - Loltee wtth )nacks

rroceeo tor foorrat t5l3nd

12.00 pm

r2 00 to 04.00 pm

4.00 to 4.30 pm

4.30 prn

Poovar is a populir tourist town
5outh lndia. This village is almost et
the next village, Pozhiyoor, marks

in the Triv.lndaunr
the soutltern rip oF

the end of Kerala.

district o[ KeEIa
Trivandruln while
Poovar is tritly a



porthole into piradise. The area is plentiful ir
with hundreds ofspecies ofspices, birds, exotic
banJ r a d cocot)ul gto\e5 lt coverr J $ridr
droLrgh dre Neyyar Lake in Poovar.

well preserved local Plants
flowers, Conrpliments with
range or backwater cruises

Not!: Rr
directly at

500/- per person will
Poovar island.

be charged extra for tie same payable

8.30 pm onwards Presidenri.rl cockrail parry fo llowedi y ll ghtm

Llrrusic aId di ner.

OVERNICHT STAY AT THE HOTEL
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S4Lj-'TFTFRIEKQIIAIAI_- rnva--Uv . x-ovallv
9.3A

0.00 am

6.30 to 7.to enl Bed Tea iD Roonr - Tei.va-fi&
anl Brerk Fatt Resraururrr

GroLrp Phoro Sesiol]
(Male-delegrte-Tie
(Female - Preferebly iu

Proceed Eieof,FEiciJlafl

-l
Conpulsory)
Sarees / Fornul Drert

L
10.30 anr

r to.lo anr to to.qo anl

to-40 an toJq45 ent Floraaw-el - Cbrte
Ravi Kr. P.R Nair pr.

- Dhruven V. Shah

Memnto r-
Ravi Kr. P.R.
-Kartikey B.

Nair Pr. CCIT -
Shah Hol Sec lT Bar

CCIT
- Presider! lT Bar

IT 8rr

am to 10.55 am

lt.l0.tnt to |.15 anl

t.l s nnt to t,:.oo pnr

.,L!9,
(b) 5hri. Srnrir 5 J.tDi

l-Tecll)ical Sessiol bt
Shri. upendra l. Bhatt

l4dvocle) (Sr.Pai prcsidenr

S|ri Bakul I. Shah
Snrt. Cauri pop.rt

Inaugurall-el Corri6 Speecli Sy Ravi X.
Nair Pr. CCIT {KerJla).

Shon Break

Dtl

anr to 11.00 anl Vorc of TlarlkjiSirri. Raftikel B,jhali
00 am to .lo am

l

tl



12.00 pm to 12.45 pm

12.45 pnl to 01.00 pn1

2"'TeChDical
Shri. Sanlir S.
(vP-AIFTP), (

Sessi

lani
Past

on by
- Advocate
PresideDt - ACFTC)

MEMENTO :-

SHRI. UPENDM J. BHATT ,
Slrri. layprakash Soni
(Past President lT Bar Associarion)

sHRt. sAMtR S. IANI
Shri. Pramod Popat
(Past President lT Bar Association)

01.00 pm to 1.15 prn

t.t 5 pm

Vote of Thanks by
shri. Chaitanya A. Nayak
Vice President - lT Bar Association

Proceed for Lunch @ Rertaurant

2.00 prn to 4.00pn) Leisure Tinle @ Horel

4.00 pm to 4.30 pnl Tea - Coffee

4.30 pDl Proceed for Padmanabhaswami TeniDG -
5-30 pn1 to 7.30 pm

t.as pm

s.3o pm

Shoppilg in Marker - Free ritne

Prcceed for Hotel

DiIner with light Muri( @ ReJtaurant

OVER NICHT STAY AT HOTEL
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I lr/ruvilat)thJpur,tnt i5 a desdnation for
tourisu. There !rc many tourist destiDations

I Kovalanr beach, SJnghuntukharr Be3ch

Main Atoactions:

Note: k 20 : per person will be enrry dcket fee.

Museunr. The gallery features a unique collectioD of tradirional ;nd
conternpordry p.ti (ingi. It.ludi g the $,otks of Rrjr Rlvi V.trr r Ni.holrs
roetlflt, 5!?losta\ KoetiLlr, J.t i|li Roy. RJbi drJtUth rJgorp, v s.
va||afllJn, ( BJtl Rdta VJtmJ. lrd K. C S paliker Tltete Jre
appro\Inarely ,t0! pair)tilgs dr rhe gdllpry. Tlte an gallerv lu5 ot) d(lldy
works lronr {lre Mughrl. Friput. Bet)grl, Rdjanrfli. a d TJtjore (Ll,ool< of
aft. lt abo has an ofienral colle(tion of Chinese, lapanese, ard Balinese
paiDtings, Tibehn Thangka, rnd unique colle.tiolts of India ntural
paiDtings fron pre+istoric ti|nes.

carvillgs. lt ako conraiDs the Sri Chitra Art Cillery;whiah contains wo;k;
h'om Raja Ravi Varma and Nicholar Roerich, as well as exantples oi
Mughal rnd Taniore an. The Museunr grounds .tko llold a Zo;lo;ic;i
gardel. whicl) il one ol tl)e oldert itr ltdir Thir Zoo \^a5 esrrblirhed in
1857 ind is spreid over 5s ir(res (22o,ooo ni) of I.rnd.

The Napier museum houses a rare collectiorr of arctraeotogical ind hkro-ial
artifa(tJ, lronze idols, ancieut o.namen6, a temple chlriot and ivory]

oolltestlc
in or near

arrd inta'lrJrionaal

T.': 
u"*0,*i

Sree,Chitrr. An Callery is arr ,:n grlh-ry in Thiruvdnalllrdpural), lndir,
esablished i tol5l( is lo(ded ro\adrds rltF orrhe r side olrhe Nrpier



Padmanabhaswami temple is located h ThiruvaDanthapuranl, Kerala,
Indi!. The temple is buiit itr an irtricate fusion of the indigenous Kerala
style aud the Dravidiln style of architecture associated with tlie tenlples
locrted iI (lle eighbori,tg s!ate ot Trnril Nadu, felrurir)g ltiglt $,,rlls, atid r_oth-cen(ury Copurrnr. While tlte Moolastha atn of rl)e te rple is rlte
ADaDthapurant Tenrple h Kasafgod, architecturally to some extent. the
tenrple is a replica ot the Adikesava Petuntrl (€ntple located ilr
Karyakunrari District.'It k rhe ri(ltesr Hhrdu tenrpje in rhe \ otld In rermt
ofasseB gold and precious stones, it k by far the weakhiest hlstitution a[d
place ofworship ofany kird, jn dre recorded history of the wodd.

The principal deity Vishnu is enshrined i[ the ,Anantha Shiyarant,
posrure. rhe erentdl yogi( sleep on (lte retpenr Adislteshati. Sree
Padmanabhaswami is the tutel.ry deity of the royal family of Travancore.
The tiular Mdharaja of TralJn(ore Moolrnl 'lhiru al Rama Varmd is the
trustee of dre temple as Sree Padnlanabhadasa. the dave of Lord
Padnrniba. Ilt line with the Tentple Entry Proclantatiolt, oDIy rhose who
profess the Hirrdu faith ,re pennitted entry to dre tentDle and devotees
have to strictly follow dte dress code.

Custonr, Do atrd Don'$
Imponint Nole for Temple Viri[

Entry reluicted to thore ,r'ho profess rhe HiIdu religiou

There is r rpecjal dres{ (ode The drea aoAa f,ci;le't js i

TIre rnen should fasten eir Atrgavisrrants aroundllrFir dljsr.

trnurgs oI the Te tple,rnd w,rit rill

with or wjthout Angavastra. The dress codes [or won]en are
Sarees, Dhoties or Pavadas with blouse or orner covenngs as
rppropriate ro tlreir dge. Srlvar iets and other nrodern dressei:re
not allowed. Young girk below t2 years may wear gowns. No
other types of dress dtould not lre worn or taken inside the
tempte,

Follow the procedures and
lyour-tunr conles for darshJn.

Wordripelj drould not sit or proltr'Jte
Ottakkal Mandapanr

of place iDy Jrticles on the
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Umbrellas, slippers, centeras,
of electronic equipmen! a[d
Tenrple.

aDd any odrer type
Pernritted irrside dle

mobile phones,
afe not

I

Respe(t dre (ustonrr aId usages o, rlte Tetnple

Do not smoke or spit inside the Temple.

Do not use or carry pan rnasala.nd zuclr dihiiihii$ i
Tenrple.

Do not throw away dre prasadain-rd-treeifiim reid
the Ternple. Handle then wirh rerpecr.

Do no( enter dte Tenlple or Tentple prenrises after COllSUnllngil[quor and non-vegetarinn food.

riolence or qu-rrel irrsiie the

carryiDg much jewellery and money will l.re ar rhe risk of r6al
:trer,

Bafte a d \rvear cleal clorhes before errrerirrgiJF-empid

Do not con lit any activities of
Tenrple.

Detrer,



DAY - 03 'IOTH APRIL 2016
KOVALAM_ KANYAKUMARI _ KOVALAM.

6.30 to 7.30.tnt Bed Ter Coffee iI Roonr - Tea MiFef

?.10 to 8.30 ntn Break Fart @ Resrauran!

8-45Arn Proceed for Kanyakumari in z*iAeGach

I1.00 anl Wel Conre to Kalyakumari

l l.l5 am Visir ro Vivekanand Rock l.ry Feri

1.00 pm Wel Come to Hotel
For Lunch

2.00 to 4.00 prn Visit to Anna
Shoppiig

Tenrple arket Visir for

4,30 to 5.00 p l Tea=eofGF
5.00 to ? 00 pnr Retuflr ro otel Kovalam

7.00 to 8.30 pm Free Houls Leisure Time

8.30 to 11.00 pm Car)dle Lighr Gala Dinner @ Beachride

OVER NIGHT STAY AT]IOTEI

Kanyakumari is a coastal town in the state ol Tanril Nadu on India,s
southern tip. Juttilrg into the Laccadive Sea, the town was known as Cape
Comorin during British rule and is popular for watching sunrhe and sunael
over the ocean.
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Main AtEacdonsi

KanyakunDri, Indii. The nrcnDrial
about 5oo neters elst off nrahrland
rip.

sta ds on oDe of two
of Vavathurai, Indiat

Vivekananda Rock Memorirl is d populdr tourist !ro UnreDl in VJ\JthurJi,

The Tiruvalluvar Statue is. 133 feet (40.6 nt tall stone sculpture of
Tenril poet rnd philosopher Tifuvalluvar, authof of the Tirukkural.
located atop a slnall island near dre torvn of KaDyakumari oll
southenrniost Coronrandel Coist, lvhere turo se,ls ind an ocean nreeti
Bay of Bengal, the Arabian Sea, and dre lr)dian Oc€3n.

Devi Kanya Kumari, is Shree Bhagavathy h the fornr of an adolescent girl
child. Devi is also knowD as Shrce Biala Bhldra or Shree Baala. She is
populady knowD as "Bhagavathy" (Durg! or Parva!i) "Devi". The
Bhagavathy Tenrple is located iu Cape Kanya Kunrari in Tinlil N.du; the
southern tip of maiD la|ld India, there by located on the confluence of dre
Bay oF Bengal, the Arabian Sea, and the lndian Ocean.

tocks located
Southenrnlost

the
It ts

the
the



DAY _ 04 - I]TH APRIL:

KOVALAM - TRIVANDRUM (TOUR ENDS)

- Te.r l'faker

Horel Virt d. U5rge of Arnerrities

LuIch @ ReitrLrrrrrt

Hoo'ble Treinler - IT BJr A5to.,

3.10 pnr Floral Wel - Come
(a) Shri. Shailesh C. Desai Shri Sudhir Cupta

(b) Shri. Shaival U- Bhatt - Shri. Darshan S. lani
iq.'!ir"!l!9!tl ll !!, Al!91

415 Pm *"4 q' Techrrical Sesion

4.30 pnr Vrledicrory SesJiorl:

5.00 pm Vote of ThaIks by
Bhupeldra K Thakkar
Hon'ble lr Secretrry ITBA

5.30 Proceed for Air Poft - TRV in 2*2 At Co,rch

7.30 tO 9.30 anl

09.30 J|lr

12.t0 pnr

63q Pioieaii for Bor ding P.rss at Air lndir Cou rer
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7.25 pnl FiialProcee diiu ioiBoiidliu Pass

8.25 pm Deparurre Air
TRV to BOM

Al '668 FronlIndia Flighr No

10.50 pn1 Arrival to Mun$ai Donlestic Air Pon
00 am12 Pro(eed for Boarding Pass ro Air hrdia Counrer'

12 45 lrn Proceed for Al - 668 Cate No
1.20 anr AI -r44 FronrDepanure Af India

BOM AHD
Flishr No

2.25 am Arfival at Home Town Ahmedabad at Domestic
Airport Sardar Vallabhbhai Patel

lmponant Not€:

CHART OF MOBILE CONNECTIVITY:

TEMPEMTUE CHART:.

09/04/015 10/04/16 j 11/04/16

Hist. Avg.
Hist. Avg.

f^*r,"--
Hist. Avg. His! Avg.

33' Lo 26"

Hist. Avg
33' Lo 26-

// BSNL
I\,1OBILE

Day SunrBe Tlmes Sunset Times
Friday 8"'April 20r5 06.16 am 6 32 pnr
arurday 9' April 2or 6 06.16 anl 6.32 pnr

Sunday ro' April 20r6 06.15 am 532pm
Monday r1"'April 20r6 06.15 irn 6.32 pm



b.
HEALTH CLUB:-

Drest Code
Tining

nlodem equipnlent and

up the body alld PlLlnget lDs hl( r sule_of_tlle_al1 health (lub with Inost

i.i'u"i it.n tt ott"'s 
" 

collveniellt tettillg to Ione

ilrro irr elhil!la(hlg wolk out sesslon

. - Tfrck Suite spol|'5 WeJr $ith spolts Shoej

. - Ob OO alll tO 07 00 Plr r=

!

swAmfi,lc FACILI& !
!
!

c

(
H?: - i''.}:":l',;.',''"""i' iL i:'ii'ril'Ul!:i,
|i'i;::ij iilki.'il: ii""': xff .iiHff ii"

Dress Code
Timiug

magnifi cent swinrnlilrg Pools

drain away ones stress alorg
One can also lie back otl one

sea breeze.

Swi rtlirlg Suile
05.00 Jllr to 07 00 pnr
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Ayurvedic IndividualT
(14.77 o/o

reatment5 at Ayur Ashra
exra)

RATES IT-
INR DUMTION

-4onntsaaGt-

l
2

3

KsheeridEarr

Shirodhara

Takradliara

)dtaanga Karhayadhdra

fu-172s/-

5

6

fu.oso-
8

60 mnR

^<,uvendron massige
.5;;!-1_ Rs.rsoo. ] 60 nutr
\!!i@n.duu rlds5dge Rs.rTsol:

l2

tl
I 

Marnra Masnge-
lTe tantii-on rheraey

tce-enr,"Iflei"pt-
lTilu\i efiionmerapv

fEa;a; 
c'.;' v"r*gu

|I]alttaranan, 

-
EIAKEfii.. - 

-
TodiRtti-
ivhnm Kiitri

Nj.!ar-r Kiti
N;mngha Ktfii -
Pitr,izliTlr'itrr-if l

I

fu.r soot

E.3ooo/,
t3 fu.2500,

tu-too/,
Rs'16ao/-

fuJ4oo

t5

45 nntr
17 Rr.14oo:

fu.r4oo-

Rrr75o-

Rs.rsoo- 45 nrtrts

ns rooo- qs-qs rirnts



24 Takra Pizhichil Rs.lSoo/-

25 Kareer a PDhicil Rs.rEoo/-

26 Dhanyamnla Dhara Rs.tSoo/-

21 Nasyanr fu.500/- 30 mns

2A Pi(hu Ks_500/-

29 Snehapananl R5.3oo/-

30 Shirovasthi fu.r7)5. -

J] Thala Porhicfiil Rl.17oo/-

32 Mukha Lepam Rs.75ol-

Share€ra Lepanr

Fiarb;fst€anl bath Pr.5oo/- 1G2o mnB

l5 Ksheera Dlrooman) Rs.i2oo/-

Pdft Khseera Dhoomanl

37 Oushidha Dhoomanr Rs.l2oo -

3a Rr.45ol- 30 mntl

39 Neetra Tharpananr Rr-rooo/- 30 rm$

AkshiPrakhalananr Pr-450?-

Sneha Vasthy RJ.55o/-

Kashaya VasthY Rs.r5oo -

Yonihakthalanam Rr.rooo/' 30 mntJ

Rs.t2oo -

45 TnuYasthy Rl.looo/-

R.'.t 600/ - 45 nrnts

Members are requ€sted to take beneft of Spa, Ayurveda wlth

iD the premises of the Hotel

The Special Flat l5o/o dis.ount will be given to the Panicipant of
sTtr' RRC of the Inconre Tax Bar Association

Prior Booking is required-
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SHOPPINC ATTRACTION:

Trivandrum is a grelt place to pick up sonte sowenirs to take back honte.
Excellent local h3ndicrafts such ds shell wofk, terra coft,l, copp€r ind
brrssware, wood carvit)gs and brnrboo woft are popul.lr itenB ani cJn be
iourrd at shops rll over tlte city. Tfivandruns loc.rl creftinrcn are amazitrs
r(ulptof{, cpJli g J wondetful tange of idoh dnd otltet llqurj ps. LocJll;
produced (oit producrs t)ude lron) \ ove coco ut husk, sui-lt Js flooi
ni$ lnd rugs, are a other hot iteni. The coconut shells are then carved
into elaborate it€nts of all kinds, but probably the rnost ilttt.iguiDg souvenir
ere Driniature Kithakali nrisks that conle in all shapes, sizes and colour.

S|oppir)g in Trivandrunl

The city's niain shopping districts can be Founo
House road, Chalai, and Saphalya. There are
Attakul Shoppirrg Conrplex ilt the Ean Foft aren
Conrplex hr Kaudiar, akhough the best craft shops
fo3d.

rlong MC road, Power
aho shopping malk it
and Namtada Shoppirg
irc scatt€red llong MC
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STAY OF DISPUTED TAX
Legrl porition wi$ r€gard ro grin! ofstly of dkplted demand and recen! iNrruction is$red by

CBDrdredreorrorb
Paper for I T Br for Ke6h Senrinar hetd on os-o9ro Aprit 2or6

Q1 unde. vhich so.rio. ot the rnconc Td Act, thc assessins

oficcr can grant sray oldisputed t* ?

a2 what is ihe time liort lor payment oltax ? Whethr tbN lme 2&3

which are the instru.tions for grani ofsby o. which rhc
dcparbent is.elying and the assessec is retyine ?

wh'.h insiru.tion oui oaihc ab.vc two is still holding the

a5 whether i.siru.hon no.96 has been resred by iudrci:l

w\ !l i"ql". . F 
'o 

bF r" r, 
' 

b. ,hF d .., ""ce ,a . l

Q7 whethe, lrey dpplcation .sn be hh to C|TLAI -
Q3 when stayapplicalion is p€ndnrg whethe. coercrve mcasures

or rccovery should bc take. by the assessing omcer?

1:1

ae what:re rhe parrm!hrs for srrni orsrcy)

Q 10 whetherthe asscssing of6ce. can lcjcct stay application and
attach ihe bank account on the same day ?

r5

an whcther prio. noticc befo.e attachment ofba.kaccount is

a.r2 whdhcr crT(A) hrs power tosrant stry 2

Q. r3

a.l4

a1t

wh(rher ITATJras powcr to erir stsy )
Whet]ref ITAT has got power to grant stay u/s.254 beyond

365 days?

al '.T'';, r, ty. ,

17 tt 1e

Prope'tJ. achcd b) l l aurhoirj. beltDsirE io rh.\,itc ot
ass.ssec whether lhc st.rd ofth. d.fa'r t.r is.orrecr r

4.17

trf
"|
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u.-n.rne. .,"n,o-" dd"par'n,n g "o,ioi o\-

i'h-@" ila:'*;; rId \-3sf.\o
!-yf ""e. -' .ou+n-s oppd.]l _ be "nd'o
ivithout taking judicious vierv and directingto pav 50% ot

disputed tal tn such cases which auihoritics should be

broushr Lo the non.e ofsssrss'nEofh!erl

wnH*rrcr out na* tat"n suoi*v tor taking hdsh actlon

of recov€r y proccedings i e without affordingoppo'tunitv

attachment ofbank account and €coverv from bank

61 fr" -.. - --. ass"ssl"e om.**ithout disp"sins stav appricaron

can procecds lor r€.overy ofoutsidding demand ?

whc;-rd.-h',."b.l"lJh.bl .' 'l'" o l' 1o "r'5'

.v.. -. - --neh.' h. d , _d-' o\'_drror'n_D'- or

,nstrad of ftom ihe !omPrnl r

oth;' r" -rth;;g*d b recoverv procccdinB3

wn:-rh- -la-] ot' d"bb, o @

wh;;-h;;;;;i;;Ftr n 'rdiv'dl 'l apa 
"

Whether his sha.e in HUFcan be atta'hed for bis lndividual

\ ;Aa-m-x ;'ta wreds" dbou Pcrd as

hcome Td proc€edings in ihe case of th€ t'dsferor' end the

propcrty is t.dsferred bv the tansferor' vhethcr this

transreree is void as per scciion 2ar ?

Q29 wr'echG;!G. h;' *(eed rn rPPedl in

and the assessingorrcer has made addrion

gfound, whether th€ r€fund cd be adjusted

demdd rais€d bv thc assessingomcer ?

wt.rh- PPF. .nunr !t rhc J\-essr I 'rn

l
&33aL 3r or.m..dtd r{ru.tj!. fiT
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STAY OF DISPUTED TA}
legal lositto! with regard to g.ant ol stay oldisputed demand and recent

instruction issued by CBDT dat3A 29 | O2/2OL6
Pa!€! forl T Bat for Kerata Semilar helit or oa o9-1o April2016

F Rr rd

It ls our pra.tiGl experience n our day to day practice thar only r'l. or.ases
are sele.ted for scruliny and high pit.hed assessmenls d€ made in many
cases and cons€quemly, hugc dcmands a.e.sised against the asscsscs. It rs
also expcrienced ihat on the basis of such high piiched assessmenrs, th€
Assessing orr.ers/Additjonal CITS/ CITS take coe.cive a.tion f.r collcction of
such arbit.ary d€mands.

When stay application is nled by the assessee, such stay application 1s

.eject€d {ithout passinE a sp€aking order. stay is grantcd if 50% ot such
disputed demand is paid dd for the rcmaining 50% dcmand, inst.llmcnts arc
granted. GcncraLly 6 to 9 Vonlhly installmcnts are granted for bdance
oftsranding demand Thus bclore the appeal is hea.d by CIT(A), artenpi 

'smade to recove. the erli.e disput€d dcmand.

Due to policy ol CBDT ol fxile hea.inE oiappeals afte. one year, appcals are
not heard lof I yea. and thus at one end thcrc 1s pressu.e ofrecovery from the
I T Auth.rities and on the olh€r hand, the appe.ls arc not hcard by Cl-l(A)
This puts the assesse into helPless position.

CIT(A) sre working under CBDT so they .annot function indcPendently CBDT
fixes ccrt.in quota fo. dispos.l of cascs and also issued guidclines for trl<ing
cerrain high demdd cases on prio.ity afie. obtalning pcfmrssron of Principal
CCIT / CCIT 'fhus on..count of tbis approac! ofCBD1, jusiice is delaycd.

In this pape., I have tried to dca.l with rccovery Proceedings in questlon
dswer lorm as vell ss cBD'l recent instruction dated 29102/2016. This
pap€. is di{ided in two pafts. Paft A'deals with legal position which covers
judgmcnts, Inst'lctions erc. and Part B deals with CBDT instruction dated

Hope that this papqfwill be useful to my p.oresslonal rri.n.ls

Q.l ond6r rhich sectio! ot tte In.ome Td Act' the asse$ing otlicer can
Erart stay of dt.Puted td ?

A I under section 220(6), assessing omcer has power io ir€at thc assessee not in
d.f3ult fo. not makin! parJicnt ol displted trr e!e. rhollh rh. lnn. tl
p:Lymcrr.l rd has c\f,rcd nL ihc apperl,s dispos.d ol: whil. ganfne sirr
asscssnrg otnue. car nnposc sr.h.ond,tron/.ondilio.s 's he .nrl lh1nk nt
Lmking ro thc fa.ts aDd cn.

Q-2 what ts the time limit lor payment of td ? Wh6ther this time can be
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a certain action plan lor umely recovenes vo
shich must be obs€red individltllv'

r:"i;"""$lit"".:":"..il:i:::iri'i{Tllii: jli}jl'l#
Ti: # ;."1Ti::'i";"*:'i';l o ro a,. o' ns ' r" rr
derrimental to the cause 01 revenu€
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court that though aPpeal {as Prcl€'red by the
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r. 3",1'ilot""." to be disPosed or within 2 w€eks dd thc asscsses io bc
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" ln Practicc, ihis is not iouorved
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vii. stay aPplication should b€

vlii When the stay 
's 

granrco
dd for tha!, dcpartm€ntal

Lx On rcceiPt ofapped ofder,

de! dld bY Pe\sLnB J spcrlJ'B otulc

by ITAT, st!h ndtcts shotld b' he-Jrd lut ni iurn
reer.seniative to make neccssdry eloirs
a;peal efie.t to bc siven within 2 wceks

fubiL the a.se$ce is rertilg 9a Inst'uctto4 Ao€q 9onter!! or WIELE

#-".*.191"-r" l t.n" ttoiog_lTcc att'a zrioClod
;i":';..:';:;-,. i"; 

' ".;. .. *.."; I' I .* ' r'roe -o " ru'nb-

;cullrs lreGd !r qlDr tlqr-+ "tati"""i". * 
""o 

a,i,.a oercgjse rep!!-kd!4r76IrR 24o stdr ute

ol cases bY vanous courls

l"-.t^.ti"i , one of rhe point that came uP for 'onsi'lcrarion 
ar the arb

;:T,;;;;.""" i;,;;- i."*."'.- 1e---' "e w. 'h n o-" d
:;"":.4..:. *.-",,",.,"..voi,.r"d, nia\ r,B!'" aro',8 'e o'Le o' ol

i "',1;,' i.""a' d a A ' Lrr'For wd" r":, ;'l, ';j: ,'l:""; :i,ii"
spe. fi. prolLs on in rhe mat

'lhe then Deputv Piime Minister had obseded as under:
rl:;;;;:;;;;;;;;;l;;;i".a." ***'""t *'"'"bstan'iiarrv higher thd
r;rF:,;m"d ,r !-". % -orF i-h !or" or or 

'FP
;;;i;d,;;," snoud ;c a"rd 'n "bev"n " ur tlc r" s'ot oa I P DpPr"

oi.a"i i"'. ". " - t"p* on h" pdr or rhe 'ss" ""

1hr Boai.L destrcs that lnt !botc 'LstNations 
dr! b' bi'!q\r r' rir' rrir!r' ol

"t:i-ti'" 
i"".* r* oncers rlorknB ulrd{ vou and ih' F'$trs 'r sr{ oi

i*.'.,- 
',, 

.""rt ,-*" "p ,' rhc strgc or trrst appcrl h'r' b' 'x'r' 
r'd i! rho

i.=""i'i'* ,q*i..^ c.;-tss,ontf / commissloncr or rt'm' rar



Asscssing oftcers were .li.ect.d bv ilis 
'ncular 

ihat wheD the appeaL is r-ned

ordF ",c. or J'.PJ.o ir Lh' db_

"'-:.a 
oy ,r'd' _ L'3 ofir_ ook 'g o rl-" l s of Lrre ''r dnd bv

,";.; '-" ",., ond':o' lrh_dP.'er so_iapo lL\'''d " cd lrhr'

' . ule ro Ar"_r $" i' he ro o\ nL i' umsle r '
;.-;"";;" wlicir addition is made, whe'e the'e are different viervs bv

The issue is d€cidcd in favour ofthe assesse€ bv jurisdiclional high court but

thc sam. is not accepted by the depdtment

The issue on which addiuon is nade, the same is decided in favouf of the

assessee by apPellate authonly ofcourt

ffi
.,.,.""'o""rl.--a- er'\" m'ole'"nr'rcsrJ\'\rr-rhe l" ^_'
:;;";::;;;h ';;,'" "" 1'... " 

: t, p.. a '- r 'o oe r 3-' i-o

iu. Instruction no 96 vas
13 /07 /96 p<XrI /\ / 54)
As Der this instruction, it was
th€ first aploal was decided if
in tb€ appellste Prcc€edrnes

ls clear in slr.h cases, lvherc dt .ssesse'l tncomc s more

,-'--"a.,.-',.. I dP l_ r\' "_'-nculo 1' bp

,n derr-.Iro' noL mJrna p Jme' or ' d')P ^d r

.etr Inst,u.ton

directed not ro treal ihe essess€e in d€fault iill
iherc werc no laPscs on the Pa.t orthe assessec

Q.4 lvhich instru.tion out of the abovc two i6 stilr holding the lield i€'
Irstruction no.96 ard lrstructio. no 1914 ?
i"'"*iJu* "" si t" ",iI 

hadina th€ llled bccause iive( rssued on ihe basis of

""iir.""" cir- uy the Minisler r'om rhe noo' or rh€ Parliafreni and on

,-"."t.tti." .*..--, this irstruction was issucd
LBDf chtrman ro' "bor" 'l_ Par'a 'n
]._ ,.. r:'". tv 'n. 't"n M'r'\rc' om'F_floo In"Pr'bn_1r'r' p"'

"* .ilif r. rl'rt"a." fEx ctailm,tr CBDT 297 ITR psgel Journal on

p.g. lf i"_ir'" At'a" .r !,,iv of dcmand of disPutcd asscssments it has been

:ii-1."-.t'"" *.so is not lollowed thc I T authorities arc committing

"]"i.-pi "i 
p-iil--l rle ceni*r Board or Dire't rdes 

'annot 
unlaterallv

*..".;."*" which a.e cont.ary to instruction !o'96 daled 21103/1969

i."""a *ittt tr* .pp-t.t "tthe 
info'mar 'onsultstivc 

comdittce or pa'lianent

and the tiren dcpurv prme rnnrste' /' nnarc' F"nsrei

o.s Whrtherinstruclionno96hdsbeen r€sted b\ iudr''dlrurhoriri""?Y: '-'*"t-;:-,;. .,, ., ." I

A,,lhor ies verc dired.d 1o consd'r msrru'li!' no 96 tnd Lo rake 
'ppfop:iate

acrion sho.t sumnicrv ofjudEmerts is sr''n ire( tnde'
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142 ITR 413 cujant
VIXRAMBHAI PUNJABEAT PALXEIWALA 6. S.M.

In this casc instruction .0.96
assessments was conside.ed bv
!'2A and 42r

lvith regard to stay in .ascs ot harsh
the Honorablc cujdar Hish court on pase

AJBANI, RECOVERY

Income-ta App€llatc

(21 217ITR 64r Arhhabad
MRS. R, MANI OOYAL VS, COMMISSIOI{DR OF TNCOME AAX & AXR.L hF,- r rr u'r-d m,o- - u s R.. itlto cr.r(-d.,o-ie -xpJ\1b-w.shoik-do,ra R..J1044.0 .F. .o,ert ..F.-rd .me,
ot the income rctuned.
It was held by rhe Hono.able Cou,t rhar r€covery of such huge demand is
opposed to pnnciples ofAood conscious and fa! puy.

13) 223 IlR 192 Rajasthar
Maharana shli Bhagwat silghji of Meka. w.

{41 267 rTR 60 MP
Jain Cycb a!.res ard Co. v_ Comhissioner otln.ome,tu
In this casc, dratrons voe given to the apF are autho.nies to decide appeal

Itvas directed nor b fo.ce th€ assessee to deposit 25% ofth€ disputcd bx.

v.Income-td olficei
Iil€d llarsh asscssment was madc dnd

M. G, M. lranstorts lMa.trasl p, Ltd.
In this case, .etum showing lors l,as
d€mand olRs 14025762/- was raised

rt was hcld by ihe court that, insrruction no.96 was squarcty appli.able.who 'srlle inJ "r fi,drn..ad .mpt.,\w iB \..",o.-J o, ns
, ov o,d-n nd r'" Lo- . ,n! L . h. ppr,. or.., .\"5 . n,,. ed

:: ::", r .o, or ,d,r o,.ri, qd -a.Fd ,.opelr bie,r on,\-3

161 3o7ITR 1O3 Dethi
Valvolire CumDins Ltmited V/S. SCIT aftt Orh€rs
In this case returned income rvas Rs ?.5 crore and which was assessed at

It was held by ahe cou.t rhat, tlre assesse€ woutd h the nornat .ourse beentitled to aD absotute sray oa the demmd on the basis ot instrucrion no.96,ra'-d 2tl03/-o I s-rd ov bodrd freoc.rorc.wd-di,1r.d,^pd) <o or
I !"oL, nC .,o.e ptu I

l7) 323IjtR 3O5 Dethi
SOUI, v/3, DCIT
in thls .asc r.tu..ed 1n.om. {as Rs lo 16 r,i. \,tri.n N.s rss..,id ar Rs 7.:(l.rc.. an.l denrand of ltst 3l cr..u Nas rais.{t on :t..rrLir .t .orn.. ol- "offi - t. ,, ,,. I

.,1
ms adJustcd. A! appe.l{as lllcd br- rh€ ass.ssco ]\pptnrn.f.fsrr\(.srLso



lal 324ITR 247 Delhi
Tareja Dev€lopers And lnfrastrocture Ltd v/3, ACIT
And Otbers Date ofOrder: 24lO2lO9
In ihis judsment instruction no 96 lvas.odsidered
ln lhis .ase retuded ircom€ was Rs 46+1070l vhich was
Rs.1,67,S0,23,590/ whjchwas almost 350 times ofthc rciu.ned

pcndnrg belorc ihe commissioner. It ivas direcicd bv the court io d€c'de srav

The comnissioner dirccied to pay 50% ol outstanding demdd lt was held bv
rhc courl that ivhen asscsscd incomc is subst^ntiallv highe. thm retu'ned
incomc, CBDT instruction 1222 was not suppressed by ins no 1911 of 1993

Demand must be stayed

-hr,' de1.nrrc.{ "rJ_ .or 4.rrn3"s urJr 'gi\elbyD'pLvFa'n '
u,n'itcr-o- "" noo. or'rr- p"-r,me" roon \eo'\rqolNi'I 'rsru"tornogDr'r .houldb_o rwr'r '"do'21 0o ooodd '".udgm"nr 3''"1 n
.\e.d\" o so, \/, lr.p- y cl !/o or 12 l-P .0J 'Dellr' J ol_
judgnents lvcre cited dufinB Lhe course of Pro.ccdinss beforc Delhi High

te) 346 IaR 375 Rajasthan
246 CTR 113 Rajasthan Dat€ oforder
MAEESHWARI AGRO INDVSTRIES w,
D€lails ofthisjudAment is givon jn repl,v

UNION OF INDIA & ORS

0.6 Which issu€s are to l'e taken by the a€sessee in 6tay apllication ?
,i6 while draJtine lhe sray aDplicalion, lollowinE polnls are !d be in.o.porated in

the stay apPl'.at1on.
a. Bnef hist;rl of thc asscssee regardrng natu.c ol aclivities carried out by the

b. Assessment history r.e. derails called by thc assessing oilicer and its
complian.e made rvith ne.cssary evid.nccs io be mentioned.

c. Hisi;ry ofprevious assessmenls where the ordcr ivas passed u/s 1a3(3)dd if
addition was nade rhen on what ground

d. Attitud. oI the asscssee in paymcnt ol tdes and finalizin8 assessment

c. itappcaL is filed asainst the assessmen! to CIT(A), points ralsod in appeal' It is
adwisable to attach copv olappeal n€no nLed betore the clT(Al

I Ilth€ amount is requied to be paid, linancial difll.ultv' Cenunc ha'dshlP dd
i..eparablc ioss going to cause ilrhe mount was iecovcfed immediatclv

g. Ir *ic assessee las rclied on any decision and the de.ision is jdenti'al to the
issue involved in th€.asc ofthe assessec, ii should bc mcntioned that thouglr
the.c is no financial dimcully but thcre is n strong prima facje case oD merlts

h Ii t|e issuc inlolL?d i,, !\. 'rsr ol rlr. .s.ss.. is .l.cidcd n] larof ol th'
:ss.ssc. bl aPPcll.tc ,nr r.il! id ih. Prfrnrs l..f/veaF, thcn ilst'ucto'
no lrr l4 *ill b. dLrc.rLv applr.abL. in LLr.rtc ol rhe asscsscc l his ld'r should
be brought t. ih. n.1,.c oltlrf irsslsslrl .ffi..r

Ifrhe issDc,s de.ided n, hvour .i!rn!ht, .ss.ssr! o. samc l3ds. stav should
bc gfant.d and d.crslon ]l,r.n in rh!..sc ol XiLAPET PRIMARY
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aclucuLTUILA! CO-Op, CREDTT SOCIETY LTD, V/r, ITO rclort.d in 37a'rn 016 m,dras -fo_td b^ o oua\r r. 1r no. .. o. . -, . _ .,, ; " .", 
-

lf thc assessed income is
instruction no 96 rclt€d inrcto*ed in 3o7 ITR 1o3

Q.7 Wh€th€r stay applicarion .an
{Reply of tbis qu€stion is
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Srmilar vicrv \ras crprcsscd rn thc casc
Otners rcponed i! 36a ITR 366
jurisdicnon to deal with appljcation lor
stay application expeditiously ln the
adopt coercive pro.eedings against the

ofcer. Realty Estat€ v/s, cIT Ard
BoDbay that CIT(AJ has inhefenl
stay. CIT(A) dlrected to dispose of rhe

assessee llll Lhe disposal of iLs stay

Q,3 wher stay.p?lication is ?endingwhether coercive me.sur€3 ort€.oe€ry
sho',ld he talen bt the rssessing omcer ?

A.a No. First oi all thc asscssing oili.er has to dispose ol stay application and
the.e aft€. a r€3sonable period should be given ro the assesscc ro conta.t
highcr authoritics In such cases dccislon Civen in the case or UTI Mutual
Ftrnd w. Incom.-td oftc.r reForted in 345 ITR 71 BoElay {A.Y.O9-IO) is
worth mentiorng hcrc.
It was held in this case that thls court laid dovD cenejn guidelines in the case
of XlC Internatiolal Ltd. V/s. B.R. Balkrishran and Othe!. should be
borne in mind by the I T Autho.ities for efteciing recovery ofdisputed denand.
it was dir.ctcd m thai auidclinc that,
No .ecovery of 1d should be made durins the p€riod alloived for fillne an
app.al a8ainst thc impuencd asscssmcnt ordor o. appellale order. No re.ov€.y
or td should be made du.ing th€ pend€ncy of stay petilion moved by ihe
assessee and lbf a fe.sonablc pcriod lhcrcaltcr, to .nablc thc assossee to
move highei ro.!m.

Q.9 qrlat are the paraEeters for grart ofstay?
A.9 For grant of sLay, pafum€ters we.e laid dorvn by Mumbai High Cou.t in th--

Gse orl(Dc Irternational Ltd. v/s. B.R. Balk ishDar and otie.s re?orl€d
in 251ITR 154 Mumbai.

In thls casc dcmand ofabout Rs t3 ..ores was raised. The assessee filed stal'
applicati.b. The stay applicarion was .ejected without givina any feason. Thc
asscsshg olticcr issucd noticc to thc assessect bdker fo. recovery of td.
W.it was filcd ro the Mumbai High Cou.t The Mumbai HiAh Couri set asidc
the order and issucrl lollowine parameters to be complied wirh by the
authorities vhil€ passing orders on stay applications filed pending appcals to
ihe fi.st appellate authoity :

The authority has to at leas! set out the case of ihe assessee b.ieny.
Ilthe assessed incomc is hi8her thM the r€iurned income, the autho.iqr has
to consider {heth€. the assess€e has made oul a case for unconditional sray.
if not, whethe. looking ro thc qucstions involved ln appe.l, a pan of the
dounl should be o.dq€d to be deposited, fof rvhich reasons should be giv€n

lr the auftonq/ vants the assessee io deposit the mount, he cd bdeny
indicatc rn his ordcr whcthcr thc assessee is financially sound and liabl€ to

Th. rtilli.:irL .!ni..nnrl \ill rl!, exrnLi.. \fhdhe, rhe ti'ne r. prcft,. rn
.ppe3L hrs.xpL,..l c.rc,al\,.ocr.tv. m..sut.s may nol bc rdopLcd dr.n,g
th. p.nod p,ovnir.i Lv thc s1:1,'r. !) g. nr ippraL llorvever, ilthe authority

i. th..onclusio. rh.l rhe rssessde is likeLy lo.leteal rhe
d.mr..L, i:,,,rr lrrf{ ,..n,rrs. io...,.trc:ttrio. lof {hi.h briclf.asons rir{
b. indr..t.d I rlrr D,dc.
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239 ITR a1l Gauhati
(al JAGADISII N.I{INDUJAvs, COMMISSIONER OF INCOME TAX & ANR.

59 D.|R 333 Karnataka
191 AoIT B. GR INDIa INDUSTRIAL PvT. tTD

354 ITR 41O Gujarat

Q,13 q.hetler ITAT ha. power to grant stay ?
4.13 Yes.ITAT has power 10 grant stay as held in the case ol
i. INCOME TAX OFFICER VS. M-X. MOHAMMED KUI{HI TEPOTIEd iN 71 ITR

a1s sc.
I! this cas€ it vas held that, ITAT has iden.ical lowcrs of an appellate courl
under Civil procedu.€ code in dealin8 with the aPPeals It was turther held
that ITA| bas power to grant slay as incidentaL of anciuary to its aPPellatc
ju.isdiction It vas fu.ther held that powe. ol stay not to be excrcised in a
foutine vay. lt .d bc cxercised only vhen a strong prima iecie case is madc
out. Stay shall be g.anted in dcscNng and approPriate cascs so that lhe
enti.e pu+os€ of thc appeal is not frusrratcd il rccovery Prdceedings dc
alloived io be continued.

ii. In th€ casc of Bhoja R€d.ly v, ComDission€r oflncome_td rcported i! 231
ITR 47 Andhra Pradesh, ii was held that thc powc. ofTribunal lo grart stay
ivas ancillarr t. a!Pellatc jurisdiction

iii, Slmilar viev vas .xprcsscd by Bombay ITAT in thc casc ol RPG Ent.rprises
timit€d v/s. DcIa r.port€d in 251 ITR 20-

Q. 14 $rhether ITA'[ has pow€r to grant .tay u/ s.254 !€yond 365 days?
,\.1.1 Section 254 ol thc I T A.i deals wilh ordcrc ot Appellate Triblm:rl. As Per

scction 25.1124) proviso, ITAT may pass an orde. ol stay aJtcr considetng th€
m€.its olthe application This stay vill b€ in opcraiion not exceeding 140 days
f|om rhe dale ol su.h ord.f and within the period oi 1a0 days ITAT shall
dispose ofthe appcal
Ifwithnr the time limit ol lao days lbe appeal could not bc disposed of, on an
application lrom the 3ss€ssee, ihe timc may be extended by ITAT as rt deems
fit but ove.all period olstay shall noi ex.eed more than 365 days The delay in
disposinc thc appeal shol,ld noi bc ailributable io the assess€e.
As per p.oviso to this section msde appli.able lrom O1-10-0a, if such aPPeal id
not disposcd oa within the Pe.iod oa 1a0 days or mdihufr 365 days as the
case may be the stay sranted shall sland vacated aJtcr the €xpiry ol su.h
period even il the delay in disposing tbe appeal is not atbibutabl€ to the

Thcrc arc dilrcrent vievs by diferent coufts on this issue. Decisions givcn in
iavour ollhe asscsscc and againstthe assessee de as undef:

a- D-.d;im i;r*r! "tsE*;!{1) 24o caR 26s Bombay
COMMISSIONER oF INCOME TAj< vs, RONUII INDUSTRIES LTD

(21 r33 rTJ 2s7lsB)ITAT spe. Mumlai
TATA COMMUNICATIoNS LTD, vs. ASSISTAxT CoMMISSIONER OF

(sl r50 tTJ 661 Delhi
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Qualcomm In.oiporateal V/s. Assistaat Director oflncome T*
aI ITR 397 calcutta
HINDUSTIiAI RUBBER qtORKS LTD, vs. INCOME TAX OFFICER & ORS.
36s iTR 375 All.hatnd
ADOBE SYSTEMS INDIA P.I,TD V/S, JOINT CiT
Porer to ganr sray trmftcd to total 365 days tiom dare of fi.st o.dcr
JudBmcnt .esencd by Tribunal. Stay ro bc conrinued tiU p.bnounccmcnr ol
orde.. rlirectior ro lribunat ro distosc ofappeal expcdltiouslJ.

@;n! sse!!!!l!e a*s!
252 CTR 2a1 Karnataka
CIA WS. ECOM GILL COFFEE TRADING PVT. LTD, & OAHERS
In lhis .ase it ves hcld that, legistarur€ sripularc time ot365 days nr thc thi.d
prov'so ro sc.tron 254 12A) iv hin whi.h the stay orde. g.antcd by ,fribunat
En opcrab the Tribunal hqs no power to pass order Erantin8 stay beyond
the Deriod of365 davs

Practice allroacn or trre c!]lt!

r- Maruti sunlti lln.lia) Ltd.
2. Incohe T* App.llate Tribunal & Anoth€r
l'ui h.ld.ia .,. r '. pou r or t- \T ro er n'i". r,..-dLo.b ,,y
no L,l-'ot .'... r'l-. a d-"\o, -,dr,o --o"1"rr.., ri"
Tnbunal can .dnclldc the hc.rnrg and decide appeal meanwbile deparlmenr
can make a starcmert rhat ro .oe.cive sreps wil bc taken ror ;e.overy.
Asscss.e can app.oach IlrEh cou.t fo.ardr otsray.

Q.15 Whir€ r€JectilA stay apptication, what stand is taten by rLe it€parrmert ?A.t5 While rejcclng $ay apptl.arion, the deparrment is retyinS o! de.isioD givcn jn
the case of ASSISTANT CoILECTOR OF CENTR-AT EXCISD .s. DUNLOP
INDIA LTD, & ORS. relorcd in ls4ITR 172 SC.
it was hctd in this .ase drat, stay by hiSh .o!rr shoutd be q.dred in.\,.p'ioaot .I,um r"'... wni. Brar rrg .,"J r. ," \- $"; r.d no
prejudice is causcd to the td payer in casc they L rimately succecd ar the
conclusion oi thc p.oceedtngs On the other hod, rhe court cannor bc
unmnrdlul or rhe need to p.ote.i th. atrrhoriq, l.\ryhg rhc id fo., ar thatJaB, Lh. ,u'rIa. oo -" ,ora,oorh.srs a:'.\. tdt-rBc. avo, _a\

In this judgnenr there was obs€Nation ihar, lCovehm€nts .!c not ru! on
nere bank guaratrtees, Some couits act sr if fumislting a bank gu.lantee
wdld heet th€ end ofjustice. liquid cash is nec€s.ary for th€ tun ng of

fhls r'.s snnpl) I prsr.g r.r)rt br rhr co!{ but Nh c.L,ie.:tiDB the stat,
:LppLn.3lron tlr rrr.r. )ar! .s n aer:cd bt I l.]^rrrhofni.s r.d $nh.!r passinE:L
spcakh! o,.1., stu : r:. ..t.ird'l hLs .Lrsth{i.n rs nor pri.i ll.lsrxrr tt

tr)

c.
tU



Q,16 It has beer €i!.rierce thar rh.
belolging to the eife ofthe asscssee
th. assess€e iq tie name oa his
de?.ltment is cor!6ct ?

alepathent is arta.hing propcrry
as iathe pmlerty was purchaseal byqife, wheth.r the stand of tte

the nme or defaulrcr

A. t6 No. Without provin8 ihat the cost oa acquisftion rvas laid by husbdd dd the
property rvas purchased in the nme otvife, properry cannoi be atrached.

As hetd in thc cas€ ofTRO v/s. cangaithar Vishva&t! Ranaite reported ir
234ITR laa S.C.

It was held that, Power of TRO is limited to propcr\, !,
Prope.ty in nme of wife oi defauLrer was anached by I
Eround that it actually belong€d to d€taulter assessee. h
or I T Depatm€nt was not valid as pe. section 222 of thc

As rlpld n rhc,"sp ot Sancheti L€asi.g Comp.ny Ltd, abd A,other V/s.
rTo ,nd Aiothe epol.a i- 246 ITR aI4 Madrsr 1J' tlO annor d" a e -tfansfer to be void Income t* aurhorities nust nte a sutr ro hav€ ransacnon

As held in thc case of Jaymac La.et.otr p. !td. Vs, Comaissioaer of
hcome-t*Munir Alm€d V3. Unioa of lndta .elofted in Za6 ITR 4S3
calcutta rhat .evenuc has no poivcr 10 declare a transfer to bc void Onlv th.
.ompetent civil court has pow€. to decldc a rranslc. to be void.
As h.ld in the cas. of Shamim Bano c. Rathi Vs_ Od€ntal Bank of
Commerce Ltd, reported in 306 IAR 234 Bombay that thcrc is no
adjudicaiory mqchincry ld declare rransfer fraudulent. AlDroDnatc
Jro i d'aB o b- 'dl.n beforc .'v r o' I
Karsalbiai Gandalhli Patet v/s. tRo lepoit€d in 362 tlR 374 cujarat
In this cas€ i|vas held thar TRo has no power u / s.2B I ro dccra.e a r;sler to
be void. only civil suit would lie.
It was held in the casc ol Balk oI In.rta v/s. Vnton of l!di. anit Ott!€F
repo.t€d in 167 ITR 66a Dehi that properq, ot ivjte .annot bc aftached
unless it is p.oved that tbe p.operry belonged to the assessec ln default and
nis wife was a bcnami holdef.

Q.17 If th.!e ts outstsding tq demand layoble to r}l. atate a. ,ell ., to th€
Income Td d.patthent! eho gets priortty ?

A 17 This issue vas dccided in rhe case otD.na Bank V/s. Bltikhabhai prabhuda.
Pareth Ard Co. anil Oth€rs r€pofied in 247 tTR 165 S.C.
li was held in this case thal Salos Td law providtng iof rccovery ot drcars of
sales t*, penalty ot other amount iD rhe dreds of land
rcvcnue. Thus the eff€ci was, that State acquires p.cccdcnce ove. s€cur€d
credttors. Thus thou8h thc bank has obtained decrcc and was aurhorized to
sde hortgage properly, the arrears due to rhe stat€ 10 be paid first dd ontv
d - eaf."r np brnk o.,d. dru J th" r(md lia8dounr

Q,r8 Whether the Incom€ Td delartm€nt gers lriorfty over secured

A 13 No Ir lvrs hcld in rh..ase ofsyndicate Balt vs. official Liquidator. w€ster
Worl(s Enaineer. Lrd.. Oriental Bank ofCohmerce Vs. Orficial Ljauid,ror.
western worLe Enaineers Lrd .-a -a t.. 242 rrR 2sr somlay .t :
seor.d .rc.lltors and{iorkcrs havc priority over td.tcparnn.nt.
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ln the case ol ACIT V/S. Offictal Ltquidator of Minal Oil aril Industries
!td. and othe$ repo.ted in 29o ITR 643 Gujar.t il ivas hcld that LT Dep.
.annoi claim p.op.iely o{er such secured c.editors.

Slmildly in the .ase ol XIRNATAXA STATE INDUSTRIAL II{VESTMENT
DEVEIOPMENT ORPORATION LTD, VS, CIT TCDOTiCd iN 259 CTR 4AS
Kalnataka it was held that, il the p.operty is mo.rgaged, TRo cannoi attach

Sim dly in thc casc of AXIS BANX !TD. vs, COMMISSIONER OF INCOME
TAX & ANR rcporred in 259 CTR 492 P&H was held ihat seclr.ed c.editor
has p.efe.ence over th€ .llres oI the Income Td Depa.tment in fespccr olthc

Q.19 If the prope.ty is purchased in auction from thc a$.ssee who b a
d€faulter, what ai€ the dghts of bona fide tuichascr ?

A.l9 Richl oI bona nde lu.chaser is prctected as hcld in tic casc ol J.n.tha
Textil€s vs Td Recovery otn.cr reporred in 3o1lIR 337 s,c.

Ii was h.kl in this .asc that, if lherc is au.tion ol piope.ry of defaulte.
assessec,.ight ofnldependent bonafide purchase to be prot--ded bI co!ir

Q.2O Wh e rej€.ting stay alplication, it is notic.d that th€ arthortty passing
o .r rejects stay awlication without p,ssing a speanirg order, without
Aiving opportunity of beinA hea.d, without taking judicious view and
dir€cting to pay 5Oo/" of disputed td. In su.h cas€s which autho;ties
should be brouaht to the lotice ofassessing officer?

A.20 ln th€ circumstances mention€d abole, the follo{ing de.isidns should be
b.ouBht to rhe noiicc olassessin8 omcer lookingto th€ fa.ls olcasc.

lll 43lTR 562 Assam
qaRDEODAS JACAfNAattI vs. INCOME'tAX OFFICER
Opportunity olheanng to be Aivcn to thc asscsscc.

12) 139 rTR 9OO MP
SBTH COPALDAS PALIWAI vs. WEALTH TAX OFFICER & ANR.
Stay pelition dismissed witbout giving reasons and headng. A O direclcd to

13) 175ITR 424 Madras
sd Balajt Tradingrco. v. cTo lD€pltyl
M.C. od Co. e, Appellate Assistart CoEmissiorer
Thangalaj ls.M.l r, statc oI Tamil Nadu
SdaeaDa Oil Mills v. A!?ellate Assistant Commissioner
New Steel Indu.tri€sv. Appellat€ Assktant Commi..ton.r
Rajasopar lG.)v- state orTamil Nadu
Gutunathan (T.1w- collector orcustohs (Addt)
rrs.r.rro. r. e,3nr 3rir nnrsr b. .r.r.,s.d lrdL.L.usLy bv passi.g . sf.akng

(4) 1a3ITR 532 calcutta



-l

DUNLOP INDIA LTD. vs. ASSISAAIT COMMISSIONER OF INcoMD TAx &

Discreuon lo grant sray should b€ erercised in .easonablc manncr and
reasons musr oc ervcn

(sl 2o4 rTR 4ao P&B
Aggatral Rtce aq.l General MiDs v. Commissione. oalncom€-td
No opporlunrq' ol bcirg heard given and no spcaking ordc. passed. A.O.
Dire.L€d to Eive opportunity olbcing hcard.

16) 213 ITR 299 Ahnabail
Shiv Shakti Rutber and cheDicals I{olks v, Income-td Appellat€

Assessnrg ofiicc dire.tcd to acr in judici.l ndn.r and ro sive jusricc to thc

17) 23O ITR 7O5 D.lhi
Teletube Electlonics Lt.t. Vs. Cdmmissioler ofltrcome-td
Ass.ssing Oilcer directed to givc opportunity to the asscsscc and pass a

(a) 266 ITR 62 alhha6ad
Sbivangi St€er. lP.) Ltd- v/S. ACIT and Another
Assessing Officer di.cctcd to de.ide sray applicatron b a..ordance wirh tas
and discfction eiv€n ro I TAutho.ity to bc cxercisedjudiciousty.

le) 3or rTR 233 Kamataka
M, Sbivanna and aotherV/S, DCIT
Rejection ot stay application without giviDe rcasons $as not valrd

l1O) 351 ITR 160 Bombay
Deloitte Cobsulting I..116 A,l !ld V/s, ACI?
By rhis court : Ir was mcirioned by rhe court in this judgmenr that the stay
application carnot be decided in a casual manner. By rv.iting, .Lookilg ro the
facts and circumstdces ol the .ase, no case has bccn madc olr This is Do
proper cxcfcise of dis.retion grv€n to thc I T Authority. The asscssing oficers
ar€ requi.ed to act fanly whilc dccidinsthe stay applicatlon u/s/220(61

{11) 237 cTR 1s3 Mumbai
PARAITOUNT HEALTII SERVICES {TPAI (P) LTD, & ORS. ws. ASSISTANT
CoMMISSIONER pF INCOME TAX & ORS.
It vas di.ectcd by Bombay High Coufi that thc stay application was rcjcctcd
without .o.sidering th€ pdmeters pres.nbed by thrs court ln rtre case of
ItEC lntehational Ltit, V/6. B.R. Balkdsh!.n an.l Othec reported in 251
ITR 154 Mumbai. The courr direcled to dispose of stay applicalion and ti it
is.lisir.scd or, n..o.ovcryF.orr,..lngs shoul.l b..r....1.rri

112) 249 CTR 19O Bombay
UTI MUTUAI FUNd VS. INCOME TAX OFFICER ANd OTS.
li rtls rudln,enl it vns hckl thai. r.venrr ma.l. Lrrlortrurak rnd hrsr!
rleDpr to makc a re.ovcry .f d.ma..l agarnsr thc pcritxi.er rvrthout cnrblng
tr t. rrke reasonabL. rccoufsc to rlit remedi.s alail.ble fi lalv srav
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s;::[ri-.f..#r*T:ri"ili jli.iullil]., consrdc.ne thc submission.
peDding dispos.t of appeal

"" I:l:il?:{{i'*,J:$.#{:i1:*+,i"{riii{:11i.,*:.i, :T"":"#
1 civen,in detair as it i"',*";;; ;"i"".".1:t""t"lReprv 

or this question is

' :;;!:''il-^:;ll',f1 " " ' n'rv ' ' oud b" '|o"d lrom -

",*?r;""':Hll?:&i:X,T*"#?iii:t;l;t-t:";f:T:",.:"-*","

*Jl*Iii,l:'*fu :rir"":#il""#*ffi *ffi r"ji#:;

il!i""1Tifl.#."J;l.?"""1:"$: :i:.":'':'-"enar L'[d where ars' 
"'1

:::.Tff :ri:{fr 
{::'#j.i$,:lt:i,;fi*:\,*{gil5*,i*,;

li.lliiiij: ii?li"iijiil ..iji.i;:i.";fi';i": .r.,"--, was madc and ,hc

:x,*t":r,:* **i::,1#;ff!ij"il.r:JY,1"r.""'i;:,:l;

H":Hi!:i:":"'i:'1i"""":llitment t' rcturD Rs 2e42s6264/ and dcpos,t witb

srri.rufe aAainst rhe Joint CommissioDe. orrncomc Ta Act is wo.th r€adinA.

'ri 
.* .:, 

r L ; ::r;1" i,jix' ;' [".l",.:i]il ;,:r.r; "":ilr J

; 1,, ir :$r: ;fl "*'r* * "tl,:***i :1i:*#" 
rf:

" rHl1f,,,.l:.fili"li ",J::"'., ;;; "ild"":; "'jfr 
il!, d'*.-",*

I "' .1. ; ''. ' .i',' .-;;. .:' . 
r 'sl d \

:n:::,llx :*r.::i,x xr',.,{J r * 
jilri,i:i,,i!i'':,".:" jt: :tiil::

-l*, :.,lil** :f :5i11*" rtnT :l"ffi r *..,.; :il



Q,22 Can th. assessing ofli.er sithout distoring stay aplrtcatior ..n proc€eds
foi .ecov€ry ofoutst.nding demard ?

,\ 22 No Thr assessinA oIfi.e. is rcquired Lo decid. th€ sray applr.alion by lassing
a sDeakin! o.de.

In thc follorving cascs djre.Lions qc.c issDed by Courts ror to in.l{e rccovery
tjll stay apDli.ation vas dc.rdcd.

255lTR 69a cauhati
BongaigaoD Refinery and Petro Chemists Ltat, V/S. crT anrl Others
Somenmcs even though staj applicatron is 6led to appelare authorities, the I
T autho.ities insist tor p3yment ot dispured td. For such cases, tfiis is th.
ex.etlentludgmenl. lt ivas held by thc courr that demand musr bc stayed uniil
application is conside.€d and ordcr passed byTribhal

2a5ITR 419 Bosbay
Coca Cola In.lia P. Ltd. v. A.t.ttrion,l Commtssioner oflncome-ts
Obitcr Dicta: Attaching rhe bank ac.ount ofthc pet ionercvcr bcfore
communicating the o.der passed on thc stay apptication is rota|y high

tr)

t2l

(3)

Q,23 qrLether director csn be hcld tiahle for th€ disputed td in the cas€ ofthe

A23 Yes. As pcr sc.tion 179 whi.h deats with liabitjty ofa di.--ctof rn a D.ivatcioT .v q p.r rhr..".r .Lvtr,rd om pri\d,.
recover€dj tnen every pcrson *ho l,as a DlrecLor of thc private conDanv shatl
b€ jointly and severalty tiabte tor the payment of suctr tu, unless he Droves
ihal the noD re.overy cannor be attribut€d Lo any efoss neetect, nisfeasancc
or brcach of durf on his pafr in rctation to thc affal.s of th. comlanv

ulith efiect froE 01-06-13 adendm.nt has !€en Dade in thb secrion.hllanatioa has beer inserted Bhich ?royides tiat, for the euDos€ oattis sectiotr. rhe exprc.dton -td .Iuc inclu.tes petralty, irte;st or ary
othei sln layabl€ uniler the Act_

351lTR 3O2 Bombay

So.iety 6ftne Franciscar {Hospitauer) Si3t€B V/s. DCIT
lr was h.kl by th-- couft that, pendrng appeat and stay apphcatio. ofasseescc,
fccovery ol dcmand by .cvcnue without grv1.g opportunity of hcarllg rl
assessec's nor jusliiied.

Thus the circct orjudsmcnts €iven by the courls that rd docs not jnctudc
Dtcrcst or penalty has be€n nulllned by this mendment.

Q.24 Whethcr tle td can he directly recovererl from the Diiect.r insread of
from the cofrpany ?

 i24 No. Liabiliit of di.e.i.r afjsrs .nLv \rhcu (:\ .anrol be r...vcred J.rorr

a. 264 rTR 302 Cat.utta
Dilak Dntta and arothe. v/S. Union oflndia and Oth€rs

I
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k s.s-held 
'n th s.rsE fh.rt rhe

onry I rh.fF rs r u.LtinR Lhrt t:\
D;e ior rs | 1bh Tor reldeLl ur rhe .ompatrv
ror ,, rev:nt perjod .,nnor be rLcovlfud rr.;

evrocnc. or aross neBl€.t,
assessce, sc.rion 179 .ould

'r€a. 
i! l_q rgp, 9!qryr!!!99d!!c4

or a rq deraute! can be attacbed u/s.226r3t?

242 ITR l2O Cujarat
rrdubhai T. vasa llluFl v/s, ITo
It s6.ndd ln thb ase that, ..venu€ musr estabtrsh that .€covery cannor bemaoe rrom companyj rhcn onty thc Dire.rdr.r, will be tiabte

3Oa laR 113 cujalat
Amit Aure.h Bbatrag& V/S. tTOr.\as hFtd i', ,r, . . i .Fq r'nm, , npo' v .-\er .F ano, i, ..- ri..on. adrl.r D .. ,o..

353 ITR 5a5 cujarat
Pravilbhai M Khcni V/s_ ACrf- wJ h".d ,n 'rq,€r 'h . s.,,,on .o tr ,o.-pp,o .F ro L\L .!

362 IfR 115 cujarat
Jashvanttat Narvarlal Xan3ara & orhers V/s, ITor r\ y DFb Rp ov", f.oun..t ,DR.iJ,.- r.,t o.n.,o."01., r,.oue\J o h"b"r\r. p-i b. ,t. Di. , ro, . r,,. ,te.own re outus.md dtso foGo Lherr 48ns ro Lhe c

:4-" '," . Lmc. ".,,;..... " " -"."",1 '1 'l " .",,,'i"
'o' 

be hdd. r,, 1 .a" D .- ,o : ro. I d . .., rf o. p. r

264 CTR 52O Alahaba.l
Pratibha c&g V/s. CII.h was hetd rn rhs.asE rhdr Lherc *as nom,sr"as.rf.' ur brer.h ur dr rl on rhc par of rheror be .!oked agsinsr rhe assee\s, c

@

,^.25 No. Only salary ot td defaulter.an be aftacn.d u/s.226{3j and not ot thcdebrof ot r.u dctuutr€r €ssessee As hild in Ivs. Assistant crr J, onpd ,, ,o"ji; ,"; olj.,:i: "' tejar R. Adin ts.t.r

Q.26 whetbd ru cd be recovered ir protectiec 4sessbeDr ?a _ 1o rnp,o+rNco<c .do- \.|-ld,, Lhe.as. ot commlssion.r or reakh T; v/s.rnd othcrs -oo - , ,;";il;;"1;;;,:"ii. Briaees zahoo! Qasr.

a r? yhjl."-rl: ",*.i:* js 3 padne! in rndividu,r cdpac y. wherber his share
'n H!ts can be attachcd ror his trdividua, r* durs ?

'i'* 
;il.". 

' 
" 

.i 
*" u1". 

Il"I]" china Appa R€o r" ' 33r,r,. ,... .. ,; .,,.- ,' , ..:,.'.. | ....;:l .,,.



olllc€.. It was h€ld that, HUF properrles cannot bc ariacned Io. rccov€rv dtrax

Q.2a Wh.ther tle transfer€€ has no )rnowl€dg. about penating rtrcome Td
proceedirAs in the case ofth6 transferor, and the pro?erty is trad.f.rred
by thc transferor, wh€tberthis transfe!€e is voiit as D€r section 2a1?

A.ra No As 'elL a (h" dq. o Td R€covery om.er ;, rndusrriat Firanc.
Colpotation oJ ltr.tia reported in 346 ITR 1 1 cujerat.
It was held i. this casc rhal l.ansfe. u/s.2al is void only if b.nsfercc had
.ori e ol p-nd.n./ of r oT- 'd p.o --dirBs.

Q,29 qrhen the a$€s.€€ has succeed ir alpenl in th€ previous yeat and the
a€sessin8 ofncq ias mad. additio! on th€ .ahe ground, eh.ther th€
r€fund can be adj$teit agliqst tbc d€man.t rabed by the .ssessing oficer

A.29 No. As held in the case ol Marutt Suzuki In.tia Ltit, V/s, Deputy
comhissio!€r ol rtrcomc Td repo.ted in 245 cTR 176 Derhi thai, ia th;
issue nas already been decidcd in favour of the ass€ssee by rh€ appellate
authorjty, the assessing ofiicer ca.not pass an ..der of adjustnent of rctund

Q.3O Whether PPF account ofthe assessee.an!e attached ?
A.30 No. In tbe casc of Dinesi.han.th Bhaitalbhai can.lhi v/s. TRO .cDortcd h

362 ITR 3ao cujarat I' qJ. .Ftd 'na, DrF - io-nr .". ..--r:.".. 1",
recovery oftu dues

1,

1,

E*"bt.-
Ce ral Boad of Dir.ct
29/42/ 16 bear\ng no.
no 19 t4 dared 2r103/96

As per part c of the Inslrucrion no.t914, rhe
was a valid reason. Simply b€cause an appcal
the assessmeni ordcr, was nor considered
dehsnd. As per this instruction, assessc.
security in the fo.m oi bank guarantcc or ro
sum o. in installm€nts.

Td€. (cBDt) ksu€.! orfic. Memoiardum darod
4o4 / 72 / 93-1'rcc Panially nodilj,ins Inst.uction
to provide for guidelines or stay or demand at the

stay was to be araDt.d it rhe.e
was filed by d assessee againsr
a suftcient reason 10 stay rhe
was requir.d ro ofie. suitable
psy reasonable amount in lump

It sas b.ou8ht to the notice of CBDT thai asscssing omcefs were insistin8 on
payment of vert' high proportion ol rhe disputed demand before grdling slay
This results in hardship lor the td payers seeking stay otdemand

thc pr.ccss of $nn.
quartum oflump slrm palmert rcqui.cd Lo bc
.ondition lor stat, of dcnand dispured bcfo.e
guidelines in parrnt mrditicatron ot lnsrm.tron

sumhary of amended irstruction_

ol st.J and sttr..iil €r
d
I-l

3I
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lXlLilX'"Ti:'fii:,:;$ir& appeat G nr'd to c,r{A) assesse€ wilt be
As pE' tlre view of the ,sless ng nJfiLa n the

".;;',' #i,";lt; ;ll. f;::;j;,, ;:,: 1""':";":'",;,: ;;
:::J,;";,,i ,11" :; ;"::t,; :"""t.";::i, ,; "i i!],;;lx:
As per rhE vreiv ol rhe as\essin! om.cr rn rhe r

::J-ie :srw:sd."r.a D.o;.'-,;" l.;:l: .;: ;l;;. :: 
.,: 

:: ::
lil, ::-" l;i 13 '".;', -"-;-T:.:ili,.l

i h: I *Tirh:k ; .::;i;"", "i; ;i ;,jir:;,: :i i ;
IT"J"i";i. lii":-'.";::".-i.,i, l;":".,"., , .o ',-
;.iil"' ." p, i" ,.r-'ti- ...r-,,.. f.;:';" i:".:r if'::".",.;

l'; ;. l.fi:i:^ .,,i'i""::;:;'-" * I : ,",-,;:l:, ""i,.,,",,,: : ,": 1i ::1;"; i ';-' f l -"' , ,"i 'l :-;' -' ; "tl,;t;
XIJ:h5:fl;iB 

.t.y, th; ."sessins onice. may imros€ slch condi,ions as he
Reqlirc.rn unde. rak ne nom n e :ssessee rhar he

*i'1"".: :'""X;;: ;' ;i;; I 
":, 

:: jjl :, ""r:l''" 
d p n a-d"v

;*r"r";:r,;;3:,."::':;;i*;l;. i;:,' i: i*jrl": l .:n

trfr"#"qd."'ff *iti: #:rt;.fi :",'ti i:.l,:Jff $il5:x,::i:j1t:

" *+,-*+h[;*{i:tfl:,.55u;,#i.,,:;{:: ;ii
""j'.i;:;':l- j,il:",t";il1 "li: ;;l:""iJ-'; ;':: :':::;": .f ii::,'.';
,:-;,;,:"..;"' ' : 

"^ 
: id'.--",i' .11.t:t 

11,,.."

::;,1:"-i;t ;l "-" ,' ';:': :



ln this parer I have tded to cover most ofthe issues in relation to 
'ecovery 

of

Ji"""t.ir i*. ,1" the.e was no unifom Poliry, the assessins oftcers {erc
,.tl unt '" u-..rr -nl- s p or d'sp_ "d rd + ' pc:d BdnL J ount

;;;.;ii*"ir w. ho-r , ons,d'..ns r'e m.tns or dsse s."nt odcr o' v 'o
:.'.1"'",",""-. rJ16.r. Arr'r 

"'dpDe! 
ua\ op'ro"d 1r"\oI of \e

"ss" ep, h" "s'". s;e w"s fir di' e rt difir I lL ro e"r ba rr rh" Jmo n' PJ'd

,. is a so ldd ',d b",h" nisher dcp-'nenrJ o'l 1s 5dr ooo o 'h_ 'po"J"
"rc deLideo -eairsr rhe depdmclr o- rh' ha 'r" ; ed by h" ' sPss""

crar rc . r irnoL t" "qircred 
In Le-s of rupec 6\ glvrnB d rP ior 'o rl ^

Is"s.iicotite,,o ol_c onl\ sooFdpfiJni r rPlnrro h Doo' Jss' ""
who 

's 
facrnA rppellate procee.Lhgs

rr." rsg" "i -i in !"v ol nrerr prr' ned "\s"""mpn' wil rom ro ubJ'" al

amountwhi.h could be se€! rrom lhe lollowing example

ii"*.r..*.""a ---" i"r A.Y 2ol3 14 is Rs 1o,oo 000/_ Assesseewillbe

requir"d ro p"J d R lJrqOO Agdtnsr 'h"L \e po'd "d\"n " 'd ol

il i4oooo #.o* s,oa/20 2, R.4oooo/ bcrore L r) 201: rd
R,.4-OOO/ b"fot€ ls/O.l /Ol { e' d pdro es 3000 u \'ljor' T\_ ao rd o

interesl is lavable on the ic
ri,r.i" *ti.i.a in.om€ is ass€ssed of Rs2ooo000/ in March 2016 the

assessee will be required to pav td Rs 434380/ aiter cons'dernlg advance td
""J r.,o^ i,"'a " ,; ,-.'" p"r!bl"u._/'aB.rd214c lu o' d' o'n' r
-aa.io. oie'. 0oOooo, .oo rora u r.bi l olR 4'aa80' wil " r
rr irri" i".".""a r"""*" t" assessed oi Rs.3ooo,ooo/ in March 2016 the

ds,essee q ll ." 
'equ 

r.d pay "rR'aob<'o ane' on1d_i'g"d'3l'e'd

-J'oo^""a niu _,"- puv"r,t" -s2\4841o2'4t -'Lso' J ou"'or
Edduoro R.2O,OO,OOO/ "ootrrorJ d i"b' no P ao6rs0 _wil .1
ir trris retur"ea incofte is assessed or Rs.4O oo,00o/ in March 2016 the

assessee wjll be required to pav td Rs.l29a22ol aJtcr considcrirg advance

td and l4OA paid and interest pavable u/s 2348 and 234c Thus on account

"i Jaiu.. "i n".go,oo,ooo/ ;dditionsr td liabilitv of Rs 1298220/- will

Ir an" *,"-"a income js assessed ol Rs 50 OO,OOO/ in March 20 1 6 the

"-* see * rr t. '"qurrcd 
o p") ld R l/2qcOO, sr'"' _on'ioPrig ad r"

rd.no laoAp"d;nd rr"r""tpJ\aolcu/s:raBrd2t4' hu\ol ouir
.iJaii"" .i n".+o,oo,ooo/_ additional td liabilitv or Rs'r72esoo/ wnl

iithis reiu.n€d income is assessed of Rs 1,oo 00 oo0/ in Mdctr 2016 the

assesee wlt te- requirea to pav td Rs3333260/- aJie' considering

;dvance ld and faOA paid dd interest Pavable u/s'2348 and 234C' Thus

." "*"t* .t addii;n or Rs.go'oo oOO/- addilionar tax llabiliry or

Rs.3883260/ will dise
Th;"; th" ^;** * 

"pprcach 
to the hisher authonries for redu'tion of

iSv" ir ai"p"t"a t- -ot.t 
It such cases judicious aPprdach of highcr

autho.iucs will bc a!Pr..i.tcd
e..'"." oi."a""ing 1iv" otaisputed Ls are gilcn to ihe hi8hei authorri''s but

not to Lhe commissioner lAppeals) Ir cl l l^l is sLven poivc' s judi'io! s dcdio'l
;ay bc taken looking to th;]o"t" or.""r' ."' Anvhon c!'n this l s/o trx *ill
.edu.e th. hardship to ihe asscsses

I wish this scminar a Grand Success

t
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RECENT RNLEVANT INSTRUCTIONS & CIRCULARS
AND IT'S IMPLICATIONS

I T BAR ASSOCIATION, AIIMEDABA-D

RESIDENTTAL RIFRESI{ER COURSE

KOVALAM (KER^LA)

8th to llth APRIL,20l6

SAMIR S JANI

1 D sdussion on New Nolir.alions for FinancaLlr:nsadlions

2 Nolil@tdn for cedain tnanca tr:nsaclon did 30/1212015

3 Noiifcalion amend do Ru e',l1,1E daled 13 03 2015

,1 Circu ar No 6/20151or Bus ness n@m€ CapilalGans

s Carrcalion datadl6 03 2016 ror Penny Stock Compan es

6 Norlicaion dared 01/1212015torE Fil ns olFom r5G & H

7 Ge^e€rrnstruciionsfor E F ingofFlretAppeal

3 Ofice Memo,anduh rof slay or oemand

I Cr6rif cato.fo,adjusrmenlordemand for,^Y 2rlls lrlse.rio. 245
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TRANSACTIONS WHICH REAUIRE OUOTING OF PERMANENT ACCOUNT NUMBER

Cenlrar Governmenl has rrouqh CBDT come oul wilh a N
No i42r2sl20r2,(so)TpL)) daled 30122015 amehdino Rure 

tion No so 3s15(E) {ss/2015 (F

u,o ***0, o*,"n 
" "o" ". 

;;;;;:J:il::#ljlli_.iljlf;jil li^ilj
assessee shat ,urnish Form No.60 has bedn hade etreclive rroh01 01.2016 wh re amended Forms arc wrh efiect froh 01 04.20rb.

::::iT.:*":l:* "*' n 
"ansa.r 

ons we,e requi.ed Lo oe reponed ,o ,ncohe rax ,ike sa,e o,purciase or Mdlor Vehi.l€, opening of an bank accounr .l
ac@unr. rsstra,e o' Debir a cE ,,;,,. 

",."^;;;;;1""' 
'han 

savinss Bank & rime depos,

n exce$ of Rs 50oo0. purchas€ 
",,"," ; ;;;;ffiT:ff]:"] :;:::::,,:::::lexcess or Rs 50000 purchase ot RB Bonds tn excess or

::.-:.1i::i:: "**1":*".,_",",,,,,." ""*i,J"'_li:::,::ffi:"1,:1JiJ;",T"";'nsruhenr 
n excess ofRs50OOO paymenlas Lf€ nsu€ns Ipurchaseors.du,iriesinexcess",;";;,","";;;l,",uhinexcessorRs50000.sa,e.r

il::"j"*:i:11.j.:i,:.:, ::"i",;; ";;i;:;il::",* : ",J: 
jl::1,:11,,.JT,il;;

This means lhal

srand cdvered under rrem 1B or RLol 

Rs200000/_ wherber lhev business

srare Governnenr and a non rc"."",..;""; 
";;i" 

,,48 excepr rhey are wirh cenh ..
Ruie 6DD 6E nor made h€€ ,.",;"";, ;";;""J::,'"nsacrons. 

provrsions sihirar ro rMr in

srand tuvere,r under rhe norircari"".","r,..;.;;;; ;;Ji ""'
orpAN o d@umm'",or$e _" ;;;":;; il;:1"*"_ffi1[:"#i;"J":TT:
buyer or Ecrptenl or sepice s a minor, the pAN No ofr2rhcr
Ine davoipe^on rumishing slaienenrforv€fricalion o, pAN 

her or guardlan /s lo be quoled rl/s

roundroje nacdh,e (hcudne.,",", ","; "'", ;;"jjl;::'Hl::'tril:lJTi#:;
Rs.50000/- shat be rev6d subjecr ro cenan cohdtions Ass,
snoud !,e hade on lhe web s'e and prinlour bo rerained 

Jch verifidalton as Io tuaedhess ofpAN

: cas,a if rhe b!y.r or s,aryi.e rc.pienl does not hold rrr4 f
csrnared lorat,ncome tor such Ii 

N. h. sh.r rLmsh F.,., rjo Llrf

such rransa.rion,n Fonn 61 haf y"",,, *,.,".;;;;,;'","
fmshlch nfendonnForms,^;,,"",,;,.,;"";;:::"#,.:;:il:I",:'*,:l:i
six yeac iiom rhe end o, rhe fina



proribiled lrcm makins cash sales bul n that case he has 10 fi e FoIm 61A wlh nromalion or asrr

sares in@rpoEled rhere n anddocumenls asrequired underKYc norms and ret! n a slchdocumenls

for st years as slaled earler. since |re tuc does not reler lo cash lransacrion ii will appv Io

lransacrons in caslr. dheqre orknd

However Rule 114e whdhreqoi ncallransactionsslaleslhatRecepl

of cash paymert exceeding lwo lakh rupees r.r sale, by any persai, of goods or serui.es sha be

rumshsd n Form 61A and shal be appidabo to se er pe6on able io audl under section 44AB

Meaning lhereby, that lhose not lab e 10 aud t are nol r€qu red Io reporl cash lransactons. For the

pulpose olcalcu:tdq the thr€sho d lm t of Rs 2 ac agsreqale ol a lsuch nature tansaclon duang ihe

financ a year Th s means thal you are supposed to rela n records fo

wth such peco^ duing Inanc a ye3.lo pmve ltral lh€ asqreqale kansactions do nol exceed Rs 2 Lac

EveryreponiicpersonisrequredroobtaiiFo.m60sndrum3hnrormatoninFom6l/6lAandaso
requ red lo oblain €gislralon number lry such pe'son rrcm ftnc pa D reclor Generai ol ncom€ Tax

(sysrem) Form6lhaslobefumishedonhalfyearybasLswhreForm6lAhastobelunishedsnnualv

by 31 st May lhroush eeclronic media wrh disila signalure Fa ure lo fumish Annua nrormalion

Reiuri covered under seclion 235BAwou d 3[racl pena ty or Rs 500/ ror each drv of defauli A wrcnq

daca€l on in Forn 60 is iable lo pr.ceedings und€rs€cl on 277 (Prosecuton).

Reponng of sale or Purchase of I nexcessofRsl0Lacrequnestheregislefnq

authortyroreporlsuchlransactonbutafiernsenionorlremlsaboderorarealeslalsd€veoper
would be requned b repodsale or purchase olimmovab e propeny ln excess of Rs 2 ac n mv op n on

s m larly, when your sal€ a Motorveb cle n excess ofRs l0lacwhch may be vour peGonal assel vou

arerequ€droobseryelhelomaili€sof Rul€ 1148 c,D.Eandseclon206c

Obla ninq of Fom 60 is app icab e tom

n Fom 6rason3l sl Mamh

in Ford 61ason 30lh Sepl

in Form6lAason 30 sLM.r.h

Rue 11,1E & Form 6rA has been amended

naGd n 1148&114El.ash/cheqle/Fcrm60) arc lo h: rercned alnrrrl/ i Form 61A



Amendmenl lo 206c (1o)& (18)olh effecr irom 01.06.2016 rcqu rcs every sa e or sefri@ n excess of

Rs 2 ac would be subject io 1% TCS which ls respeclive ol mode ol payment. (Cash/Ch€que).

Likewise purchase of Molorveb d ubjectlol%Tcs.simirarprovsion

did ex sl rorBu ion sa e in exess x@ss ofRs.s Laclor 1"/o TCS

The inlenlion ol ihe esislalure for introducins lhis repodins lEnsaclon s 1o check evasion oI lax. lt s

advisab e lhal when your cienls n6ke paymenr ro a hote .r €slauranl purchase unils, purchase a

bankd€fi,por.haseofsba€s,purchaseotsharesofprvatecodp6ny,saeorpurchaseofmmovabe

Prop€riy, Sal6 of Purchaso of goods or s€toces etc in excess ol certa n amoonl shoud dury be

Bcoded n books ol accounls as such transactons shallbe subjecl sctuilry, reassessmenl by Inmmg



rNCoME_TM {TwFNTY sECoND AMENDtuENTT RULEs 20l5 _ sUBSTITUTION OF

"'""''''-'l,iiil i,i", ".c 
114o 114E F.RM Nos 60 61AND614

NorlflcaTloN No SO 3s45(E)tss/2015(F NO 142l2sl2012_(so)rPL)I DATED 30r2'2015

^ 
e:crcco ol rhe powe6 confetred bY se'ton 139A' iecuon z71rAA tnd iecuon 23sBA' read sth

,:;;.";;';i"."'",."^.t,1e61(43or1e61)'thecent:rsoardorDnectraxesherebvm:kes
,i"ti * *.", t*.. *"nd the rncome tax Rurs' 1e62' namerv:

1. (1)rhe5e rules mavbe 
'aled 

rhe n'omFE!(22nd Amendmcnt)Ruler' 2015

;i;,i";""', ''..,". """ '^arrcome 
jnto rorce rroh the lst dav orjanuarv' 2016 a^d rure 114E

shal .ome ntolorcefiomihe 1nd3vof Afl 1 2016

,. 
'^*.t-." ""**, 

ttt fherei^alter refeiied to:s the sald rules)'forrules 114s' 114c' 114D

l"o tr*, *" 
", 

o* * .t' *nl respect velv bP subnituted namelvl

ih rctdtian to Nhi'h pehonert o"aont nDdbet is ta be guated in dt

i.,r-^u n, 
"" 

*r-" "t 
n"6e k) af sub ediar (5) oJ *dio' r3ea -Evsv pe6oi sMl

;;";";;,."""","...,","'drrerii:r documenspedannatoihetansactronrspeci'red 
n

rhe Table below, nimev:-

3

TABLE

tlatLrc at tansa'nan

sa e or ou(hase ora mollr rPh rLe or veh re as

of se.ron I of rlre Moror

V€h.es A.r 1933 159 of 1933) {hi'h rcqurcs

€9'sternq duihoriv undcr

chapt€r lv or rhal ad

,.r"u"J ro a st No 12 and a BarL' savLnss

Bank Deoo\' A.(ountl , h 3 banr'nq 
'ompanv

banl ro wh'h lhe Banhq

ReouLal'on Ad t94q 110 ol 1949) appret

(ndudng any banl ofbanr'nq ntxiuton rerPred

io n seclion 5l of th3t acl)

Makno an aoplcalion ro anv bankins mmpanv AIL such lransadlions

Resuahn A.t 9r9 (r0 or 1949) appies

(rcru. ns dy bdk d br'rk f-c NItl 'r 
rcrefrc!

.orpaiy o' ndrl.ll.rl
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Openin! or a denlr accounr with a dcposilory,
partcipant, cuslodan ot securiles or any other
person resisrered unddr sub secl on (1a) of
seclron 12 olthe Secuilies and Exchanqe Board
o'|nd.Acr, 1992(15of 1992)

Paynenr ro a hot€ or r€srauranl againsl a bj or

Paymenr n conneclion wilh lraveno any rDreqn
@uniry or paymenl fof purchase df any foreign

Payment to a Mulual Fund for purchase ot its

Paymenl lo a company or an instrturion tor
scquirlig debenlures or bonds issued by ir

Resefre Bank of India
conslrluled u.d€f section 3 of lhe Resetue Bank
orlndiaAcr,1934 (2 of 1934)toracqunrns bonds

Deposil wilh a bankns conpany or a co
opeGive bank ro whch rtre Banrnq Resutalon
ad, re4s (10 or 1949) appres (tncuding any
bank or bankng inslrulion Gfeired lo in se.i di

Purchase ot bank dEtrs or pay oJde6 orbanke/s
banking company or a co,

opeElive bank io which lh€ Banking Reguarion
acl. 1s4e (10 or 194s), appies (nc/udnc any
bank or bank'ds nsriruuon refered to n sedlion

(rl a bankins company or a @-operarive bank to
which lhe Bank 

^s 
Requtalon Acl 1949 {10 dr

leas) app es (ncrudiDs
nsliluron r€fered lo i se.ior 510J lhrl Ac!:

P6yment in cash of an anount
exceedins Rfty lhousand rupees

Paymenr in cash or an amounr
exceedinq lifty lbousand rupees

amounr exceedn9 rfty thousand

Amount ex@ednO ffry rhousand

Amount erceednq tifly rhousand

o€posrs in asri exceed n9 rfry
Inousand rupees during any one day

Payment in casrr for an amounr
€rceedino Ifty lhousand tupees

Amount ex@ed n9 fifiy thousand
rup€€s or aglregarns ro mdre lhan
fiv€ rakh rupees dudng a financial



1l

t5

Companies Aci,2013 (13 o12013)lor

Itaal.onDdl?r' h-',oLds

a.edi(.re ofreqdraiion unds Fdlon clhv
lhe Resere Bant ot ndia At l9l4 {z or rer4r'

ro hoLd orac.epl d6posilrrom puDrc

; --""'";':;. "' 
1o'd p'dpdo pa/'D-r Par'dr" osho'b we/o Jbd'r

;""",i;J",: ":;,;"" ,;..i"-d o;id; rer d?lo Mv rF, o

;i'::.:;;: ;;;;";""". ", 
;.p"rp"'"-''

,:,,";;;;; ;J".';; 
"" "." Bdr o' nd€ - / 1? 

'ho, 
a d uoP'! n 3

,t* *," ts"a"",v"*'a'd 'ejf,er'iadr dLYex

slsrems Ad, 2OO7 (51 ol 2007) ro a banKnq

.ompa^y d a @ opsalre banr 10 which rie

Banf'no Requlaion Acl rs49 n0 or re4er

aoo€s ('n.ludnq anv banI or ban]l^9 Lnsrrurcn

€fered b n *crd 5r ol lhal Adi) of ro anv

orhd compa^Y or nsliiut on

.'r'.' PFn rl odn''sJA An

::j",,..::'.,.;; s o \oi or o kF 'nou5at 
aoe" i"inclarr'd

lnsurande Adt. 1933 (4 ol 19331

.*, *" "--., ,. *,-* ''
re.lon 2 orthe Se.unLer con E rt (Regura o^)

:;;e;"i."i;,,"; i ,."os *o

sare or purchase ofanv mmovab e p'openv Amounl exceedins len lakh tuPees or

valu€d by damp vafualLon auhonrv

r€iened to in seclion 50c or the Act ar

an amount €xceadino len lakh ruPees

1s Sae or Purchase bY any Person or

setoices of anv natLlre oiher thrn riGe
,rsL No l to 17onhsTabl6, lanv

goods or Amou^l er@eding hvo lakh tupees

specmed p€r tEnsaclLon:

Plovidedtho',le'dJoPGonPdri1q'n'oa.yldTylio.GPd.''!9|a|coler"p"fias|&'a'l
:, -.:;;.,, ;, :". ;,.,"" ., e arc,-n o5 

'l 
c.a\e ndv b..'n

"'" " " :"1""i :;"1 l'" IT"i"'"l'i
rhere r lrre parl.u are oi su'rr lratsa'(cn

'1

t
i
I
I
I
I
I

I



Provided arso thal lrre prov sions or rhis .ure sharr not app y ro th6 fo ow ng c ass or casses of

(,1 rhecenka Governm€nt,th€ siare Governments and lhe consuaroffices;

(rl the do^ residenls rerered lo in cla6e F0) or seciion 2 or ihe A.i in rcspeci or lhe
lEnsaclons olherlhan a lransacl
14 or 15 or l6 or 17 orrhe Table

Expl3,ar.n Forthe purposes or this ture -
(1) paymenlinconnecronwthrEve incudespayfrenrlow:rdsr6re,orldat6ve aqenlora

louroperator, of to an aulhorsed n caNe G)or sed on 2 or lhe Fdeisn
Exchange ManagemenlAcl,1999 (42 or r999);

(2) lrav€ aqenl orlourop€r.lo/ ncudes a pecon who make
or mailime lmve or provides seNces relalng lo accommodalon,lours, enlenainment.
passpon, visa, foGgn exchange trave Glaled nsuranc€ or olher lrave relaGd seryces
eilhersevera ry or n package:

(3) l me deposil means any deposil wh ch is rep.yable on lbe expiry ofa fred period

114c veiticatian.t Peman,"nt Accaunt NLnbet 
'h 

nansactons spocn'ed in tute 1118. \1) 
^ny

(.) arcgsierngotfceroranLnspeclorc€n€raapponredunderllreResislElionAcl,1903(16

(b) a p€6on who se s the immovabre propedy or molorveh cre

(d) a managei or olfcer of a banking company or co'operalive bank. as the case may be,
refe(ed ro ar s. No 2 0r 3 0r 10 0r 1 1 or 12 0r 13 0t ru e 11441

G) srock bbker sub bbker, sha€ rransreracenr, bank.r ra an issue, rtusree oi a Itu3r deed,
er undetuiler ponfolo m.naq6
€d unds sub secr on (r) secr on

Exchaqre Bord of ndiaAd.lee, (1s or les4;

(D a deposbry. panicPanr, c r pe6o^ resislered under sub
seclion (1A) ofsecrion 12 of rhe s India Acr, 1992 (15 of
1992) refer€d lo al S. No 4 orru€ I148

b) lhe plncipal ofiicerof a @mpany r€f€red to al Sl No 3 or 4 or 3 or 12 or 13 or 15 or 16 of

{h) 
'he 

prn.ip6 offFfor 3n

(4 ary lruslee or any olre, re e.r 2]tlur€l Fund rereried Io



:i:T,ff :l;.iTT::lj:x"ru"i:*'"il'ft ::'i;H "JJ$T1'f "?i#'
(k) a manaqer or ofi'erol an insurer rerercd io at sl No 1"rtulerl4B

'd' o' 'oc lcd 11'

;{i::;i'.1;::::f:r:;"il;;.:i;:*,;l:r;r ; i# :i::':"-:- "

I ^-, t:,::.:::t .;":, ; llT'j ;!1 i:: : :: ::"'":'; """""j'l:' :: I : ;":i''" 
": 

",, i':il"""; "; -", 1":. ":::T",..'";:,,- 1i".' :', :r: l; ;: :":' ;:
menlonPd n sutli ddumenl
rudishod with @mP ele Panrcu ars

i:n ;u;n;:::;.,:-y::,i:,I?xi"iff :"f J'#:':1 'c-shan 
tud sh a s'a'ereh'

(2)

(kl ofsub rule (1) or ruLe 1r4C:and

() sub tue 12) or 
'ue 

rr4c and
nB aud'ted under sf\ ion

i.T, :i:.':::l:T:'^ ";:iil;l'il:'l J"'':l--'
atier rlie l5 dav 01 linusrv 2016

;; 
"" " 

.,","..^, . ,",. "" "1 
-n'a n ru padicu ds o, such de"iT:il i'f":;:f:

; .'": "::T:,ii:i j :l 
" ;.::"- ; " L."'- . 

"t: "::""1 
" 
::i :i ;' ;:,ff "

:, ;:,,:":::::;'T:i,";:,-:' :-{:" :l::j':i.}.,ill";:.::l -' " "
.f:,";; 

"1:, 

;: i : ";" ":" o " 
- J,''..''"""-""""" " 

o

lrJ) rctan Form No 60 Jo'a period orsx vearsirom lhe end oflh€ linancialv€ar n wnrcn

The staLement refered o n 
'lause 

l4orsub rule 1l) sha l-

;;"," 
'"" 

,""",","* "," re€ived bv rhe 3orh sepremb^s;.y 3llii11"i""Ti
i.;;" T i::i.:"":,: ; "^;"1""'* a"""','",' "'""- "a :t ff ;:1,Y :": ::
wh ch lhe lorm is recerved

lo in cause (i)orsubiuLe (1)shallbe venrred-

oerson spc.lPd ise(tun r40or heA'iat rr a cas'a wrrtr' lhe Pe6on

d\P b! lle |eron |! fllFn o n rUe ]4c
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114E. Futhishins at slalement al linancht tcnsactin.-(1t rhe staremeni of financiat lransacrion
requ red ro be fuhished under sub-secldn (1) of seclton 23584 of lhe Aci shat be fumished tn
r€specrofafinancialyearnFomNo6lAandshaltbeverriedinihemannerindicaledrhe.ein

o r 'uo{uto ,ti slc bc urn.<rdo b, e?e4 per.or r-, ro, eo in
@ umn (3) of lhe Tabre below in r€spect of al lhe tGnsactons of the naruG and vatue soeciiied in
lhe corespond dg entry in @ umn (2) or the said Tab 6 in adcodanc€ wlh lhe provisjons ol sub-
ruro(3),whicharercgisleredorredoftiedbyhmonoraiterthelsrdayofaprit,20l6nametv:_

TABLE

Nature and value otnaftacrion

lr)

ckss af perw (tepanins person)

(a) Payment made in cash ror puchase of bank A banking company or a co,
dr6frs orpayorderc or bankeas cheque ofan dperarive bank ro whjch rhe Bank n!
anounlaggregalingrore^ akhrupeesormo€ jd Regulatonacr, 1949ooof 1949)
afinanca year appies (tnctuding any bank or

bank n9 insrirurion @fer€d lo n
(b) Paymenrs frade n cash aqg.egat nO lo len section 51 ofrh6rAcr).
rakh rupees or nore during Ihe linaicialyear ror
purchase ofpre pad nsltufrenls ssued by
Resetue Aank ol ndia unders€cron t3 0f th€
Paynenl and settlemenr sysrems Act, 2007 (s1

(.) cash depos rs or cash wrhdrawats (nctudtng
rrrrcugh bearc/s dheque) aggregating to fffy takh
rupees ormo€ in a nnancaly€ar i^ or from one
ormore curenr accounr oia percon.
Cash deposils asqrcsallng lo lsn akh rupees or
mo@inarinanc. yeai in one or more accounts
(otrrerrhan a curenl a@ounr and lime depos u of

one ormore lifre depos ts (olherthan a tme
depos I made thrcugh renewa olaiotherlime
dcposir)ofa pe6oo.9srdsalins ro rer rakh
rupoes.r mo,e,n a i ian.a year ola pcrson

(') a bankins company or a co
operatve bank to wh ch rhe Bankng
Regularion Acr, 1949 (10 of 1949)
appries (lncluding any bank or
bdnking institution @rer€d lo n

(i/) PGr Master ceneEt as €turcd
to in clause (r) of seclion 2 ol lhe
Indian Posl oftice Act, i 393 (6 of
1393)
(tabankins@mp6nyora co-
operal ve banklowhich ih€ Banking
RequraronA.i, relg (0 o' re4e)
app es (inc ud nq any bank or
bank ng nsr ruron rcteried to in

(r4 Posr Masrs Genem asrefered



lo n clause (r) or section 2 or lhe
Ind an Post OttceAcl,1393 (6 o{
1393):

(tt) N dhi reretred io in seclion 406
or lrie Companies Acl,20l3 (13 of

(rv) Non.bankins rin.ncia @mpany
which holdsa ceniicale ol
re!isrraion und6r sect on 45ra ol
rhe Resetoe aank of Ind a Acl, 1934
(6of1934) lo ho d or accept

4. Paynenls made by any pe6on ofan amou.i A banking companyor. co

aggregatng rr opeGliv€ bank lo which ihe Banknq
ReQu aiion Acl, 1949 (10 or 1949)

(, one rakh rupees ormore in cash or apples (inc ud n9 any bank or
bankng i.stluton rclercd lo in

(,4 i€n 3kh rupees or morc by any oiher mode, secton 51 oflhatAct)orany orlrer
company or insr tution ssuingcredr

aaa 4st bils Gised o.espectofone armore
cred t cads ssued lo lhat person, n a financar

5 Rede pr lrcm ary pe6on olan amounr Adonpa^yor nsiitution issu ng
agg€aal.g lo len lakh rupees or mo.e Ln a
rnancialyed loracquiring bonds or debenlures
ssued by rhs companyor nsiituton (otherrhan

rhe adount redeived on ac@unlol rcnewalolthe
boid or debenlure issued by ihatompany)

6. Re@ ptrrom ?ny pe6on ol an amount
aggrcgalng lo len akh rupees ormo€ in a
linancia yea fo. acquidns shares (incudinq
sha€ applical on money) ssued by lhe dofrpany

7 Buy back ofshareslom anypecon (olherlhan A bmpany lsled on a.e.ogn sed

lhe shares boirqht n lha open mark€l)foran slock exchange purchas nq ils own
amount or value aaar€lating io ien akh rupees securliesundersedton6soflhe
or mor€ nafinancalye6r. companesAcl,2013(13of2013)

3. Re@ pllom any pecon oran amounl Atrosl€e ota MulualFund o.such
aqq6gatinglolen akhrupeesormoreina other pe6on manaoinq the ,fans of
rinanc a year lor acq! r ng unils ofone or mor€ trre MutuaiFund as nay be d! y

schemes o, a MuruarFund (olherlhan lh€ aurhorsed bythe tuslee id lh s

anounr receved on ac.ounl ol kansler tom one beha I
sh€me ro anorhtr rheme .f 

'hd 
Muluar Fu.d )



ia
t
t
rr
t
t
t
t
tI
!t
t
I
I
s
!
a
t
t
a
I
ra
I
at
a
t
t
a'
I
ra

t
|'

I

Recei nom any person forsa e orforeign
durcncy includlng any cred I ofsuch curency lo
lore gn exchange cad ore&ense in such
curency lhrough a debil or credit cad or rhbuqh
ssue of irave re6 cheque or d6ff oranyolher
nslrument of6n amounl aggregaiin9 to te^ akh

tuPees ornore durng a linancalye.r

Furcriase orsa e by any pefson otifrhowble
prope'+y for an anountolrhidy takh tupees or
norc drvarued bythe siamp vatuation aurhorly
rcrBred ro n seclion 50C ol lh€ Act ar$iny bkh

Receipl olcash payme^l exceed ns h{o akh
rupees for sa e by any pe6on or Ooods or
setuces oi any nature (olher lhan lhose specilied
als No 1lo l0 ol lhis tu e, ir any

Au$ons€d person as r€ie ad loin
cause (.) orseclion 2 ofths
Fo€iqn E xchang e Nlanaqefrenl

InspectorGenera appo nled under
sect on 3 of the Res slGr on Act,
1903 or Reo slrarorSub.Regislrar
appoinled undersecton 6 oflhal

Any peEon who s rlab 6 for aud l
undersedon 44AB ol lhe Acr.

{3)rhe,eponins pe6on menroned n @umn (3)or lhe rabe under subrute (2) (orher rhan lhe
pe6on al s.No9) shar whire asgregallng rhe amou^ls tor delemmirc lhe threshod amounr for
rcpo'1is nrcspgclofanypersonasspecir€d n corun^ (2) olhe said Tabte

s spedified n coumn (2)o he s6d
Iab e mainla ned n €spectofthal person du nq lhe fnancia veari

(b) assrenaE an $e tmnsacrions df rhe same nature a3 specmed n @umn (?) or lhe said
Table record€d n respeci of lhal person during rhe lnanciai yeaa

(c) a nburerheenlirevatu€o hetransaotono.lheaggregated€rueoiallheiransactods10
al lhe peBons in a case where rheaccounl is manLned or 16ns
name or more man one pe6o^:

appry lhe trrEshord ifrir sepaGrery lo depos rs a^d wrhdrawats n respecr of rEnsaclion
speciaed n tem (c) undercorumn (2), as. nsi sr. No l ofrhesaidTabe.

(4)(,)Ihe relum in Form No 61A rcroried ro n surrue {1) sha rb€ ruhished to rhe D reclor or
h6me tax (rnrer sence andc mina nvesrsarion)orlhe Joinr one.tor or Inmmerax (nlefligene
3nd crimina Invesligalon) throuah online transmiss on of erectbi c dala lo a seN€rd€sg^ated for
this pu,pose under ihe digiblsionaiure arlhe percon spociiied in sub rut€ (7)and n addoijance
wilh the dara slruclure specified n th s resad by th€ Pincpar Dnedor cen€6t of ndome Iax

Provded rfral,n case ol a reporlng pcrson bens a Posr Masrer cenera o' a Regsthr or an
nspD.rof Gener3rrefered lo rn sub rue (2) lhesadrer0.ninForm6lAmaybetumshed na

med. bens a compacl D6c or Disila video Dsc tovo) aronswrh rhe
!e .ar.n n Form.von laper



E p/amrjor For lhe puDoses of ths subjue, d gilal ssnsrure mcansa dslai sisnalure issued

by any ceniryinq Aulhoiiy aulhorsed 10 ssue such ced:fBlcs bv the contollef or cerlfvng

(b) Prncpal Dnedlor G€nera or Indome-tax (syslemt shan specrv the prccedu.os, dala

slrrctures and siandards tor ensudns secure €plure and lransmssion of dara evovino aid
imp.menlng approp,iale sccurly archiw and reteva p0 cres

(c)The soard nay des qnate an offcer as Inrormaton statemcni Adm n slralor notbelowthe bnk
of a .Joinl Dnecbr ol Income'lax ror the pu4oses of dav b dav a

lurn shi.g or€lums or stat€ments.

(s)rhe slareneni orrnanciallransaclions rerered lo n strb rule (1)sharlbe lurnished on or beloG

the 31sl May, immedialey roliowinO lie Inancia ye3r n wriich ihe lGnsacton s regislered or

(6) (,) Every reponns person menlon€d in coluhn (3) or lhe Tabe under sub{ule (2) sha

comduncare to lhe Prncipal D rcctor General of Inconerax (systems) ihe name, dessnaton
add€ss and ie ephone number of the Desiqnaled Dncdor and lhe P.ncipa orrce.:nd obla n a

(b) I sharb€ the duly or every pe6on spediied n column (3)olrhe rabre under sub rule 12), ils

Designated D recror PincparOflic€r and edp oyees lo obserue rh

nantainng nfofmalion.s spected by ts requalor and ensure complance wlh lhe ob sations
mposed undersection 23sBA ol the act and ru es 1148 to 1l4D and trris rule

Expla,atan 1 Deslgnated pecon desqnaled by lh€ €pod'ng pe6on ro

ensu.e ovedrr ompliance with rlre obioalions mposed under scclon 2358A of the adl and ifre

ru es 114810 r14o and this ru e and ndludes-

(4 the Managnq D redlor or a wrroler me Dreclor. asdetned n lhe companies Acl 2013(13
o12013). dulyaulhorsed by re B

(t4 rhemanagng padner rlhercporlnq pe6on sapadneGhpnrm:

(v)

tlre proprielor if lhe repod ns peE

lhe manas nO lrustee iflhe Eponinq pe6on s a lJusl

a pe6on of indivdual as lhe @se may be who @ntro s and manages the afia rs or rhe

.epodins enlty I lh6 r€podlns percon is, an unncorpoGted
lndvidua s or tny 

olhs percon

E planalion2 Pnncpat Afil.et means an ofiice r d€ signaled bv lhe reponng pe6on reletred ro

in th€ Tab e in sub tule (2)

Expb,llio,3 Requlrlof means a pe6on.ran aulhorlyora Governnenl

r.r.(ed lo in rhe r3b e n subrure 12)

/4 rhe *l.m.nr or fnanca tarsa.ron rorened 1o i ab ruc (l)srra rre

ru,i shed by rhe Desgiatcd o,eclo, sp€. i.d d sub{u e (ljJ



Provided lhat whe€ lhe repo.tns pe6on is a nonjes dent,lh6 slalemenl may be sisned verified
and fumished by a pe6on who holds a valld power of attomey nom such oesionated Dnedor'.

3,1- rc)"0'Llps 1Apo.d+ Ior'fo.r<oo 6ra-obra rc oo^ 9 ro.a 60.6 ald6 A'
sha Especllv€ly b€ subslitoted, namely:

tsee second pbvko ro tu|e 11481

Ford fordeclahrion to beflad byan individua or a peruon {not beiig a companyorfirm)who does

not have a permanent ac.ount numberandwho enteu intoanytiansacuon specifed in rule 1143

lsee sub tute(1) oJ tute 114D1

sl.tem€nt.ont iningp.fi.lla6 ofdeclaErion received in Form No.50

ransa.tiom under se(tion 23sBA{1) orthe In.Dmerax act, 1961
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sEcTtoN45, READ W|TH SECTTON 23(r, OF THE rN COi,t E-TAX ACT, 1961 "CAPITAL
GAINS, C HARGEABLE AS . ISSUE OF TAXABILITY OF SURPLUS ON SALE OF SHARES
AND SECURITIES - CAPITAI. GAINS OR BUSINESS INCOI\4E - INSTRUCTIONS IN ORDER

TO REDUCE LITIGATION

crRcuLAR NO,6/2016 lF.NO.225l122015-rTA-Dl, DArED 29-2.2016

subsedlod (14)or seolion 2 or lrre ncomerax Aci 1961 (iqct) dernes the term

incude pmpedy ot aiy kind held by an assessee, wh€lher or nol connedled wllr bs busness or
prof.ssron, bur does nol incrude any slock n lEde or pereona assers subjecr io cedain erceptions

As Bgards shares and oiher secuilies, rhe same cao be hed eliher as apllalassels or slock n

radelrad ng assets or both Delemnalion of lhe dharacler or a padcula. nveshenl in shares or

orher secur(ies, wh€lher lhe same is in the nalurc ol a cap ia assel or s(ock in lrade, is essentiallya

faclspedifio derem narion and has led lo a lol of uncorta nty and lisarion n rrre pasl

2. Over lhe yerrs,lh€ 6uns ha lo d sringu srr rh. shares hetd as

inv€stmenls rrom lrre shares hed rhe cenlral soad or D rect raxes (CBDT) has

arso, rhmusb nsirucron No.1327, daledaugusr 31,1939 and cirdurafNo 4 of 2007 daled June 15.

2007 summ6rzed the said prncipresforgudaDce of the lie d tormatons

3. Disputes, however lhe appicalion or lhese pnncpes lo the lacG of an

the laxpayers Rnd il dillcurl to prov6

und, wh e re@gn zing thal no univerca pricipat in abso ur€ terms

san€ s n lhe nalurc ot eptal gaitr or business ncone), CBDT reariznq lhar maior pan of

lilgalion and uncerlainly in lhe malter, in padia modtcation lo rhe aroresaid Crcuta6. tunher

insLldls lhal lhe Assessinq offceG n holdi.g whelher the surplus oeneEled rmm sare of lsred

sharos or olher secuities woud be lreaGd as caplal Gain or Business Incone, shan lake nro

Wherc lhe assess€e lself, rrespeclive ol the perod or holdng lhe lsted shares and

secu.lies opis lo treal lhem as stock'in+ads, the indone arisins from lransfer ol such

shareshecurries wourd be lreal€{r

n respecr of isted rrod for a peiod of more trran t2 monrhs

immed arey precedms lhe date or 13 transter I l[e assessee des



Assessi^! Ofii@r' However' this sland oice taken bv lhe assessee rl a panicuar

lssessmenr Vear' sur reman appLi€be ln subseque't Assessment Years:so and rne

'"1**" ",' 
*, be allowed to 

'dopt 
a differenv@dkarv sta^d in lrrLs r€sard n

(c) n a I oilier cases, lhe nalu€ ol Iransacfo^ (ie wh€therihe same is in ihe mlure ormpLtal

'"' ;.; ",.,""""" 
ncome) shar@ntinue ro be decded keep n€ in vew tha aroresard

Cncu aG ssued bYthe CBOT

4. lt is, however canfied

shards/securilies whete me

caims or LonO Tem CaP laL

shall nol applv n respect !l such lransaclions ln

s queslionabe such as bogus

capraLLoss or anv olher sham lransactons

5.ll s €lemted that lhe above pnnclp es have been lormu ated wiih lhe so e obieclive ol reoucig

tta",."1r.","," ".a """"'"t*ry 
in apprceh d the is$6 ol t€lmdi or inmme der€d rcm

u,"",", 
", "n."" ""0 """,nt"t 

Allrlie rcLeva^t prdvislons ol rhe acl shaLlconrnue 10 appv on me

transaclons involving tanslerof shares and secunles

t is sood aesruB lmm CBDT so as lo reduce li gation ln ranv cases eiiher pending before cLT

,o""""n,, i**, . 
"*n" 

os all aB aware about hoLdins ot LTcG/sTcG i€ns6ctons durnq

;"ll*i';""'," Business rn@me has been rh€ pracric€ with depadment whe makns an

assessfr€nl Whe€ lh€ assossee has himselt shown sucn nsr_"d share investme^t as stock- n t'ade

*.0""t" 
" 

*t'- "** 
fn the in@de on sat€ would be assessed as business ndome budnere

;J;;;;* 
""^ 

*,'s perod or rare ihan 12 n'nrhs is show^ as nveshenr ir woud

tr"o ". 
at"n -o -t o" oo*"d bv ihe depanment No chanse in approach ollhe assess€e wouo

*"r"*"r r" ***r. *, 
"t"n 

c rculd No'4 of 2OO7 shallbe lhe qu de for laxing Ll' Th's cncu als

;",;;;. ",,"""'" 
sred securries kansacrrons onrv an'r worrd nor aD'rv ro shar'"s 'r 

prlar'

compan es rnd sham or non qenuin€ lranradons



SECTION 69 OF THE INCOME.TAX ACT,196I " UNOISCLOSED INVESTMENTS.
UPLOADING OF INFORI ATION RELATED TO PENNYSTOCKIN RESPECTOF

ASSESSEES

LETTER F.NO.237130/2014-lT (lNV.ll)-VOLrrr, DATED 16.3-2015

REt: EFs nstructlon No.s3 of D re

Kind atonton s nvlted to the above refered EFs Inntucton i$ued by the Sy5tem Dnedodte

regardin8 handing cases of Penny StocG Gusped tons T€m cJpira Gains/Short Term Capir: Lo$

2. r is infoh€d that the said instrudion G in rhe contett of nv€iicdion conducted by lto kar:
( or arge number ol penny nock.ompanies, whose 5hara pr.es

were afrificialy ran.d on the Slock Ex.hanses in order to book boeus cla ms of Lons Term capta

Ga ns or thortTerm capird tos by var ous benefc ar es Extensive iiveniSat on,lncludins search and

seizue/aney etion on enty provider, rgse6, benefidarer ek. was.onduded by the

trvenicion D rectorate in such ca3es Ba.ed upoi out.ome ol su.h inven C{ on rnd ana ys s or the

dara, the synenr Dnedorate has n.w upoaded datals of su.h nforhdo^ i^ respect of ndLVd!a

a$e$eeswho have frade tans.c

:1. Vde EFs lnntuction under reieren.e: new burton Penny sto.k har been added on ndivdu:l
rransadion sreen (rrs)io d sp ay nrornaiion related to pennyno.r, now en.b ed on the screenof

the ase$ins office6 (Ao, Avakbe nrorm*on resardngrhe nJnipu ative tansactiofs [a5 been

captured n rhe lunctonaliry, indudins repoit of the Kokaia nve*icaton
Dne(torare.The lunct onaltyaho conta ns a su dan.e note lor theAsesinc olfice6. such detais are

vs ble to thp Aos ofthose a$esees whose pad.ubE have emanated out of the inve( gat otr repon

or Korkata nvenisation Dnedonte and whose ca5es have been considered adonJble, at ths stase

Ihe detais:re a so vnible to sup.rvisoryotticeE ol5u.h Aos

., n .ase or any difi.ukv in viewins the nrormatonon rs,shrivipu &aRal, rDr lsyr 2{1).auld

be contacted on 0120 27700s2 orefrai .r v pu asaBal@ni. n

5, the undeaisned G dneded ro reques thar nece$ary dkedions may ltindly be irsucd to the

offcer wo.king under your rurirdicton to acce$ thk luncton
avaiable in the Penny sto.k'functonality which may be utefulf
undcr (rrt ny, is eram ned:nd.onsidered whie rnalr.g a$e$metrrs and.ons dering reopenins of

.:ses undpr redion 143 olrhe rr A(,1961

5. rh s issuesw th tho app,ov. .r Member 1 nv), csor



__z

I has been a p€ctlce ior capital building to obtain lax iiee income in th€ icm oi Long Teim

i"oa n"'"t.. *to ot"""rs whlch has come to ue noti@ ol depadment and 6re nw

"""# "1".i", 
n". o"o""menr lo hold that sudl non senuine r€nsactlons are subject io

""'"" 
U"'"r** "-." 'nble 

lo ia4 inteG$ & penaltv (which is afr€r lho amendmenl made

;#;;;"";;-",""""arioisthat€veniivouhaveanected 
purchas./sar€orsuch

;";;;;;;.t"","" tr""t or cheque' enr6€d in to vourdemar account and ,ansacnon

;J;;;;;;;;"',',;"'jrrnotbere@snizedasLrcG 
Howev€r'thissubjecttoappeai

wiih Fmote chanc€s io wift
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SECTION 197AOFTHE INCOIME.TAXACT' 1961 ' DEDUCTION OFTAXATSOURCE '
NON-DEDUCTION IN CERTAIN casES _slMP!lFlcaTlON OF PRoCEDURE FoR FORtil

NO.l5G I 15H

NOTIFICATION N0.4/201s IF.NO:DGIT(S)/CPCODS)/DCIT/l sH/2015_16/1442s_556 DAIED 1_12-

2015

Secton 197A of lhe ldome tax Act provdes for no deducliotr n cerlain case bv submittns a

declaralionusngFomlscll5HaslaiddowninRule29co hclncomeiarRuesThemannerol
,iri^s such dedb;alion and trie paniculaB have been iad down ii R!e 2sc ol the Income tax Ru e3'

rh;person responslbe lor payns a^v ncome or lhe nalure €reried lo n sdb seclion (r) or sub

s€crion (1A) or sub seclion (1c) ofseclion l97A {hereinaner caled'paver )sh6 enabe lhe paveero

r,mm ine oeaarario. i" eearonic rorm aner due vsrri€l on lhroush an eleclrcnc process' The

decraranl sha I mandatorLy quote h s/her PAN in the declaEllon fom 15G/H in acmrdance with trre

provisio ns ol sectio n 206A,4(2 )

A unique idenllcaiion numb€r shall be alolled Io decararon (paper /e e'lronic) The paver shal

d q Iize lhe paper declaraiion and up md an decl.ratons (incudins e

decrarelion) re@ved durnq a pad curff
(M incomelarnd aenllng qov in) on quade v basis Funher. clause 5 or r! e 29C prov des rhat Ihe

payer shaliasotumsh tanMciions covered under l5G/l5H declaraiions n quarledv lDS slalemenl

i^;mrdarcewrhthepbvsionsorclause(v)olsubtub(a)ortu€31Air'espectiv€orlreracllhal
nolax has been deducled in lhe said quarle.

rn exercise of the powe6 deesated bv the cenrEl Boad of Dnect Taxes (Boad)under sub para (7)

or para 2 or Nolif€rion ssued vtde s.o No26631E) dated 29th seplember 2015 rhe Pdncpa

D rcclor General of Incdme-td(svslems) herebv specles the procedure fomals and standards r

1. Fumishing and verificalaon o

Rue 29C enabes rhe payer id €ceive eleclbn c declaraliotr afler due veili@ton ihrough an

eleclrcnic pocess The payer sha lbe rcsponsib 6 for proper verli€lon or lhe declaEnl lhrougrr an

€leclronid pr@ess add shall inpemenl lhe verficalon process afier due dLigen@ ro ensu€ non

rcpudaroi ollhe decarant. The paver shallarchve ogoral 6 eclonic acivities

ru;nishins or 6leclrcnic decla€lon and the paver shan be €sponsbre to eslab sh lhe dent v and

dedenrials ofthe decla€nt in ase or anv dispute The declaBnl shallmandaloilv quote his/her PAN

in rhe deca€ron form 1sG/N ln accordance wilh the pov sons ofs€ction 2064A(2)
,

2. Allotnent of UIN {Uniqu. ldentificailon Nunbe4:

2.1 U N shalr6trs sl offollowins lh@e fi€ds (a), (b)& (c):

{a) sequc.c€ Number (10 alphaduncic ror Form 15G/15H)qrvcn ai rorlDlG:

fonowed by I dqils)E9 Gr100000001)

10: phanu.,erc cha,a.lcrs sran n9 rdr
ro ooed lry 09 diq b)Es H000000000r1



--

F nanciaryear for wh ch dectaation is beino furf,ished

2 2 Paperdecdalion shattbe dtgirizod by the paye.and rhe sam€ shal bearsequem€ numberour ofrrresame runninssequencenumbe(Fied a,orutN)seies,,asus

23 Lir\,Lr, 'ro seqr" .., unbc, se.,e. \fai od.r e o L .ase ol ea.h TAN of rbe payer ar the

3, Funishing ormaking availabte rhe dectararion to the incoherax aurhority:

3.1 The payer w I uptoad, lhe 1sG and
qkner, on qu.rredy basis in
{M nconelaxind aefitrns.sov in)

::"11]:"..",::.Fp4ela|'ojo'.'{u laFnan dgdi 
'.1

4. Reconciliation M€chanism:

ITD lrrough repo(ng in quarredy rDs

15H de.la€tons (dsrized/ee*onic) recevsd dufn! 6the given lite fomal on rhe e ririns site

UlNs vrs,a vis repon€d U Ns ro lhe
thfough upload of dacraErions on

42 The payer shatrile excopriona r6pod for the rotowina
srarehenls b) utNs nor upoaded on tTD websile rhe fomei
rhe depanme^talrebsile sepa€re y
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Generallnstucl0^s ror E Fllidg orF rslAppea
l. F elds marked wilh asl€rsk (')are mandatory.

ne rorm, p ease do notcick BACK button n bowserorpress
BAC(SPACE br on vor 4 Lbc oqq"d olr

3 Al amounG a@ in Indan Rup€€s.
4. Aca endd s provided lor selecr nq lhe dare ie d (om6t DD/MM/YrW)
5 Al sreyed outljelds ar€ eilhe.aulo-li ed or non'ed table
6. ll s a qood praciice to sav€ yourwolk f€queniy P ease use SAVE AS DMFT oplion.

(a) AI rhe auachmenrs tooerhe,s
(b)Allhe allachmenls should be n PdtorZ p lomal only

3. In Forms whercver infomaton scapiured niabres
(a)Addinq new Row: Click ADD buflon lo add a new row and eniervarues n th€ ie d pbvided
(b)oe elns Row: ss 6cr ihe rcwlo derere rbfr the

9 Please enteronly rhe value whercverlhe nformalon is n€€ded n percentie
10.ll s prctemb e lo have JRE ve
11 Pleasevs6/theFtrm,amompanyinsallacbment9documenlsbetar€yousubmt

1 Theromorappear,gbundsorappearandrherormorverrcarionappendedlherelosha be signed
by a pecon n accodance wilh the provsansorru e45(2).

2 The memorandum orappea, slalefrenr orrad and the srounds ofappeatmust be n dupicate and
should be accompaned by a.opy ollhe oder appealed agaircl and

3 Nottobeflledin rlheappealreatestoraxdeducledunderseclionr95(r).
4 fappears ar€ p€nd n! in €rar

of each assessmenl year may be giv€n.

5 The nenomndum ol appeal sha I be acempanied by a ree ol,
(a)where lhe loralin@me of lhe ass€ssee as @mputed by Ihe Assess nq Oficer in lhe dase lo
which th e appeal relates s on6 hundred ihousand tupees or ess rwo hundred fllty rupees:
(b)wherelhelola in@meorlrreassessee compuledasafor€sad.towhchtheappea rcaresis
morethan one hundrcd lhousand tupees bur^olmoreihan hvo hundred rhousandrupees tive

(c)wh6relhelolarintumeorlheassessee domputed as atoresaid inlhe€s€towhichlheapp€a
rearesis nore lhan llvo hundGd Ihousand rupe€s,one thousand tupees

5. The te€ shou d be credited n a bEnch of the adhod2ed bank o. a b€nch olihe Slale Bank ot ndia
ora bEnch of the Reseee Bank ot Ind a after obtaining a cha an frod triercsess ng oficer:nd a
6py or charan senr ro rh, comnissiodsor rncome b( (Appeas).

Th€ CBoT has, /ds prcss ral€ass dal6d 30th December,201s, made fi ns or rrsr appea s befoE rhe
CIT (A) mandarory Ihrough slecrronic mode ror peBdnswho are requ red ro rre the r retuns ot ncome
e o.rroi ca ry Ths.an be doie rh
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F.

adminstmtivoPr CIT/CTtorarcviewofthedecisionollheassessingotfcer

(0) Th6ass€ssingoficersha disposeofasraypelilionwlhin2weeksofiingoftheperron.lf
areler€ncahasbeennaderoPr CrTlCTundef para4(B)aboveora r.viewpetron bas
been filed bythe assessee under paG4 (c) above,lhe sama shan also be disposed ot by
lhe Pr. c T/crT wthin 2 weeks ot lhe assessing ofcer makinq sudh reference or lhe
assess€e fling such rev ew, as th€ case may b€.

(E) In granUng slay lheAss€ssingOffcerm6yimposesu.h@ddlioisashemaylhnkfit H€

(0 requ re an undortakinq iiom rhe assessee thal he w @operare in th€ eady disposal ot
app€a lailine which lhe slayoderwn be €ncened

(r) rese e rhe riqht ro review rhe order passed afler expiry of roasonabe perod ($y 6
months)oritth€ assessee has not co operaled in lhe ea.ly d sposalof appe., orwhere a
subseluenr pbnoundefrent by a autho ly or coun 6lers rhe above

(,,4 resetoe rhe riqhi ro adjui rerunds arsins, ir any, asainsi rhe demand ro the exrenr or th€
amounr requi€d ror q€nr ns sray and sublecr ro the prcvsiotrs ot seclion 245

5. Thes€ nstructions/gudeines may be immedjatey boughl to rhe nolice ofat oniceG wdrkins in
your ju sdiclon for prop6rcomplla^ce



Room No.231, Hole SamEt Kaulilya Ma.A,
Chanakya Puri New Delhi-110021

Sub: lsue of rolunds-oroc€dure lo be followed in dlher cases wh€€ noli€ under Secton 245 has
been issued for TRs prc@ssedin F,Y.1516 €gadln!

lam d rected lo rerer lo trre Bdad O M. of 6van numb€f daled 14th January 2016 reqardinq ssue or
rerunds up to Rs 5000/-, and retunds in aseswhere ourslanding arca6 are up to tu 5000/- wthout
any adjusimenl ol outstand ns area6

2. n lh s rega.d lam ludhe.d.ecred io donvey Ih6 decison of the Board lhai to low ng prc@dure s ro
be adooted n orher.ases, which ar€ not covered bvlhe aloredenlioned rcaxation, and where noli@
underSeclion245 has been ssuediorhe raxDaver

(a) In eses where the tax payer has co^tesled th6 demand, cPc would ssue a rem nder io rhe

lursdidtiona ,ssBssing oflcers abour the contenrion of rhe larpayei askida lhen lo 6ilhd conttm or
make appropriat€ chanses,10 rhe dena^d, w lriin lfriny days.ln case no r€sponse is received from lhe
lursdictonsrAssess ig ofiicer, wirh n lhe sl puated peiod of th rly days, cPc wo! d issue the relund
wiihoul any adjuslm€nl The responsib ily or non zdtusheni of refund again3l outslanding arcare, it
any.would ewth lhe Assessinq oficer

(b) tn cases whe€ Ih6re ls na rospons€ fom the laxpayer cPc would issue a €mi^der to th6
raxpay6r, asking to eiihe. agree or dsasr€e wilh lhe defrand, and submit response on lhe e-filng
pona. wthinthdydays.In €seno r€sponse ls r6.eived lom lhe taxpayer wilhin the stpulared period
ol rhlrry days, cPc would adjust the demand, alons wrh applcabe inieresl u/s 220(2) aganst lhe
'cr J d d-e a d issue he bc a".-'erl' d ra\. lo l(d ra pay€_

3. In view of abore it s requesled Ihat 6 ,Gsessin! oni€re n your rogion may kndly be dkecl€d lo
lo low the afo€menuon€d pbcaduE in rcspecl of pending relund cases, not cove@d by ihe earier OM

4. Th s issueswlh lhe approva olchalman, cBDr
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I HAVE BEEN DEALING WTH INCOMETAX MATERS A
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INDEPENDENT DIRECTOR IN SHILPGRAVURES LTD - PUBLIC LIM ED
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NON RESIDENT INOIAN AND TNCOI\IIE TAX IN INDIA

The seleclon of subieci is mainlv to understand the Provisions relating

io Taxation of Non Resident under the Provisions of Indian Income Tax

Act- 1961. The papef conlain mainly, Residenlial Stalus, Income liabe

to Tax. ExemDted Lncome, Income liable to Tax on concesslon Rate oi

Tax, Prcvisons relating io TDS mainlv on lmmovable Prope(v

Transaclion etcwhich is appllcable to NON RESIDENT INDIAN (NRD

lr lr s 'noo'lanl Io Lnder<la_d 1e vano-s ramr_olosv u\ed n

connecron wrth lhe \or ResoenL lldian Tain v are as -ndF'

A)Non Resident Indian {NRl}
The above ierm is known to us and used bv us frequently ior our

relalives, iiends reslding outslde India

The lerrns NRI include lhe Non Residenl Indian holding Indran

Passpori, as well as the Indian O.igin hoLding Fofeign Citizenship

(Passpod)referc lo as person of Indian Orisin

B)Person of Indian O.igin (PlO)

A peGon holding Citizenship ol any Country (Except BangLadesh

or Pakistan) was holding al any time Indian Passpod or any oi its
Parents or Grand Parefls were Cilizen of lndia or is a spouse oi

any Indian Ciiizen, is treated as person of lndian Origin.

c) overseas citizen of India (ocl)
The Govemrneni oi India at present is granting lo NRI'S an OCI

slatus (6verseas Ciuzen of India) rcgistEtion popularlv known as

''Dual Cllizenship". Pfeviously the Governrnent of Indla was ss'rrng

PIO Card and lhe same have been re place by OCI Card

A Foregn NaUonal who was eliglbe to become or was an Lndran

Cilizen on or after 26_01-1950 or beLonged to a terrlory that

became pa( of Indla after 15-08-1947, his/her children and gmnd_

ch dren (inc ud ng minors) are elig bLe fof registralion as an OC

Sha Lesh Desa
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D) NON.RESIDENT UNDER FOREIGN EXCHANGE

The Percon is or was a Citizen oi Pakistan or Bangtadesh js nol
entille fo OCl.

The above terminologies are used and applicabte rnainty to the
Nof Resident Indian.

IVANAGEIMENT ACT (FEMA)
In view of Sec.2(v) and 2(w) or FEMA, a person who has sone out
of India or slays outside India iortaking up employrnent or carrytng
a buslness or Vocation or for any other purpose, which indicates
his intentlon lo slay outside India for an unce(ain peiod, is treated

Even Sludents going abroad for pLrrsulng fudher studies have
been granled lhe status ofa Non-Residenl by the Reserve Bank of
Ind a (RBl).

When such a person who is a Non-Residenl, comes io or sravs in
rnda, bul does nol take up any employment or cafry on any
business or vocation in lndta or his circumstances do not indicate
his inteniion lo slay in lndia for an uncertain period, he woutd si I

continue lo be lfeated as a Non-Residenl.

TEST OF RESIDENCE BASED ON INTENTION & NOT ON
PHYSICAL STAY

ThLrs, the test of residefce under FEIVA is based not on the
physcal slay of.lhe percon in lndia, but on his inteniion on lhe
criteria as explaiired hereln above.

2) RESIDENTIAL STATUS UNDER INCOME TAX ACT, 1961

To delermine the Resideftial Status lhe Provisions are contatn in
Section 6 of lhe ncome Tax Act, 1 961 , the said section delemife
lhe slalus oJ an Individlal (il also covers HUF and other entiry)



however we a.e dealing here with the stalus of Non Resident
lndividual.

2-1) Accordlns to the section -6 which is a governing section
decide lhe Res denlial Slatus forTax purposes ofan Individuat.
Here we discuss lhe NON RESIDENT (NR) an Indjvidual who
sausfythe follow ng conditon together, be considered as Non

a) He is ln lndia dufing lhe relevanl Financja Yeaf ior a Peiod
or Less than 182 Days and

b) He is in India for a period of less lhan 60 days during the
relevant Financial Year ancl less than 365 days during 4
years immedialely pfeced ng the Financia Year.

Under the exp analion to the SecUon 6 (1) of the lncome{ax
Act, the fesldenilal status of an individual who is refdering
seruice outside India and who visils lnda during teave or
vacation in any previous year or af ind viduat who is oltside
'nd:a ard wro coTes o_ a vis I lo l-dia - any pre! ous ye..
will be delemifed on lhe basis of their stay in India and if il
is less lhan 182 Days in a padicular Financia Year he witt be
lreated as Non Resident for thal Financiat Year and his
Foreign lncome would not anracl Tax Liabitily.

2.2) Not ordinaryBesident in INDIA

li an Individua is Not a Non-Resident during a partcutaf
yeaf, hrs stalus to tax purposes is lrcated as a Resident. {R)

An Individual wilbe lreated as Not Ordinary Resident in
India in any previous yeaf if he has been a Non- Resident in
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a) lf he is a Non-Resident 9 out oi 10 Previous Year precedins
lhat Year.

OR
b) Has durifg the 7 Pfevious Year prcceding that Year be ng

in India for a period of, or Period amounling in all to,729

3) SCOPE OF INCOI'/IE LIABLE TO TAX lN INDIA

The indivldua is liable lo pay Tax on Income depending up on the
Resldential status of that Individual. The income is liable to Tax in lndia

1)Non -Residents are iable in respect of income received
deeFed to be rec.ived in l-did oi $h.cr dcurJes or afises or
deemed to accrue or arise in India. They afe nol at all iable
respecl of income accruing or arlsing oLrlside India even I

is

in

2) The abiliiy of the persons who are resident but nol ordinarily
resdent is the same as in the case of persons who are residenl
and ordinarily resident except that the income which accrues or
adses outside India is not includible in lheir lotal income unless it is
de ved from a busifess contro ed in or a prcfession set Lrp in
lndia tPfovlso to secuon 5(1)1.

3) lrcspeclive of residential statls, all income accruing or adsing,
whether direclly of indirectly, through or irom: (a) any business
connection in India; or (b) any prcperty n hdia; or iC) any asset or
soufce oi lntome in lndat or (d) the transfer of a capilal asset
sltuate in India, shall be deemed to accrue or arse in India and
charseable to tax in India lseclion 9(1)(i)l



4) TAX EXEIIIPTIONS

The Non-Resldenl

FOR NRIS UNDER THE INCOME TAX ACT

afe entitle to cerlain exemPliof oi lnconre as

qeq!i9!
10{4)(i)&(rD I

,rirl..l to ExemDtionrncorejn]llgdlqqxelEion
lnteresl on Securties o. Bonds
as notilied bY ihe Central

llleleilq NSqA4quJ't
Section 10(15)(ivXfa) lnterest on F-CNR Deposits and

RFC Deposits Paid to NRI or R

L-- I

But NOR

clon 10(34) tncome from Dividend from

Donreslic ComPanres

Lncome frcm Unlls or rvutuall

Section 10(35) 10(23D) or

Section 10(38) $ilffi*"'- "*';;l
]f Fn+#"--'*,,-,f t*-:l

transief of 'Foreign Exchange
SectDn 1l5F

Assets, if Net Conslderalion rs

lrelnvesled withln 6 months in
anv ste! Spl!]!eq Asic! . 1

5) SPECIAL PROVI9ONS RELATING TO

NON-RESIDENT INDIAN CITIZEN AND

OF INDIAN ORIGIN _ UNDER CHAPTER

115r)

CERTAIN INCOME OF

FOREIGN NATIONALS
xll"A (Section 115c to
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6)

Section Income entitled to ExemDtion

Indizn Specified Asset

a) Any income from nvestment

Speclal Provision for Computailon
of Total Income oi Non- Resident.
wherc no deduction in respect of
any expenditure or allowance
q4qqy provision of this act

Section r 15-C Seciion deals with cerlain dellnition
relating io Converlible Fofeign
Exchange, Foreign Exchange
Asset, Inveslment Income, Long
Terflr Capital Gains, Non-Resident

Section 115 D

Sect on 115 E
or income from long-term
.apital gains of an asset
othe. than a specified asseli
ihe income is chargeable @
20%

b) Income by way of
gains

chalqeable @ l0%

Seclion 115-F

The tolal amounl o{ lncome-
lax chargeable on tolal
income, the income referred
to in clause (a) & (b) be

LonS Term Capilal Gain on transfer
of 'Fofeign Exchange Assets', if
Nei Cofsideration is reinvesled
within 6 months in any oiher
'Specined Assel according to
condition lel down in Sectiof



Section 115-G

Seclion 1T5-H

Relurn of income not tole rrtea inffi

The Non-Residenl not require lo
file his/hef return oi income u/s.
139(1) provided h s/her tolal
income in respecl of which he/she
is assessable undef this Act
consisi only of Investmenl income
of income by way of Long term
capital gain or both and the
ded'rclion of lax at source have
been made lnder the provision of

Benellt under chapler to be
available in cedain cases even
aller assessee becornes resident

When Non-Resident lnd an in any
previous yeaf become Resdent in
Indla in any subsequent year may
furnlsh declaralon lo lhe A.O along
with his relurn o{ income u/s. 139
aboul lhe applicability of provislon
of this chapter sha continue to
apply in relalion lo the income
derived from foreign exchange
asset till lhe asset is transfer or
conveEion in to money of such

Secron I Chaptef nol lo apply
assessee so chooses.

the otherprovlsons of ih s Ad.

A Non- Resident l,rdian may elect
noi to be govemed by ihe
provisions of this chapter fof any
assessment yeaf by tirmishing the
declaEtion and his total incorne
shall be computed for that
assessment year accord ng with



7) Provisions ofTDS on Sale oflmmovable Property
The Provision relal ng to lhe Tax Deducted ai Source paircularly
oll of the lncorne of Non-Resldent governed by sect on 195 of the
Income iax Aci, 1961, the sad provisions appy to a category oI

Herc we w I discuss only Pfovislons of TDS relaiing lo the Sale of
lmmovable Prcperly by the Non- Resdent lfdian io the Indian
Resident undef section 195 of the Income Tax Acl, 1961. The
provisions regafding TDS to be deducted by the P!rchaser of
Properiy, Provislons reating to TDS on Sae ol lmmovable
Propeiry by Non-Resdeni explained as ufder.

Sr. Section 195

The TDS lo be deducled
of what so ever amounl.
qoss Vqlue of Property.
The secLion aoDlies w e f. 0I 04 1961
For Property Sale lhe
20%+EC+SHEC+10% Surcharge

Rale of TDS

NRIseclioi apply!9 1!9t-!R9!!q9!Lqld
TAN No Reauired Lo deductTax.

l.ower rate of TDS Certifcaie ava able eithef by
Applicalion made by Purchaser of the Properiy or by
lhe NR , only lhere afler dedlction be made al a
ower rcie on Gross Value of Consideralon till lhe

PAN No is not mandatory s nce the deducton is 20%
however il is advisabLe to obta n the same lo llle ihe
relurn ol ncome and get lhe credii of TDS and a so
get the refund. lt ls mandalory also lo have PAN No.
to qet tlte5a e q!!!LBeg slerd

Challan for Paymenr of TDS
Certifcate be issued in Form
within 15 Days of due date

in Form 281and TDS
No'16A lo NRI sealer
of TDS rciurn fof the

Return ior TDS requlred to be Jiled Quarterly i.e. for
TDS deducled for the Quarrer. lfthe payment is made
n insta meni n the Ouarter applicable.



IDS lo be d"ou.Ied-al ll^e i ne or Ddvnenr 'f I e

payment are made in installment then irom eacn

!!!!allnerl.
NRI has lo 1le rerL'n of i-corre to c ain tFe Iel-nd ol

TDS fanv. _--
tt tt'e gryer'a s lo dedJcr IDS or dao--t shol or
falLs to deposit TDS uncler section 195, then blver will

be declared as Assessee in Defauli as per section

201 of lnconre Tax Act. All the tax dues incudrng
intercst and penalty will be recovered from buyef bv

the inconre lax depadment. A buyer cannot clarm

iqnorance of TDS prcvisions under section 195 while

bJyrrg d prooeiy rrorr NRl. l'ere a'e orer Pena\r
.lauses Jnder 5e(lior 2/2 and 271 ol lfa Inuone lax
Act, 1961 and also Depadment can lake acton
a$inst blyer under section 222 and 226 ol \he
Income tax Act, 19€1

8) L|ABILITY OF WEALTH TAX lN CASE OF NRrS

The Weallh Tax Act had been repeaed and the Weath Tax

reilrns are not fequlfed to Jile for the Financial Year 31 03-2016

and subsequent yearc.

The Residenlial Stalls under lhe lncome tax Act' 1961 was

relevant and noi the Ciiizensh p oflhe NRl. However in the case of

Wealth Tax, ihe ResideniiaL Status as well as the Citizenship of the

Individual deieffnining the Wealth Tax liability

9) BANKACCOUNTS OF NRI

a) Non Resident (Exlemal) Accounl NRE

Thls s a Rupee denominated Accounl opened bv remittance of

any converilble foregn exchange The Account can be

maintalned a5 a savinss or fixed deposit account

b) Non-Resideni (Ordinary) Accounl - NRO

This ls a Rlpee denornlnaied Account, whch ls sLnrlar io an

Ordinary Savings Bank Account of a Resident. Upon becom 
'g

a Non Resdenl, the NRI m!st advise lhe bank to desgnate hrs

Resident Savrngs Accounl as NRO Acco!nt On ren rf l' Indra



jor seiienrenl, such NRI shoud re designate I as a Resident

The lnterest income cred led n slrch NRO Accolnt is liable lo

deducl TDS @ 30% by the Bank and jt is laxab e ncome n lhe

hands of NRl. To avoid Tax llability by NRI jn such Account he

can lfansfer lhe Fund to NRE Account subiect to lhe Rules &

Regu ation ofthe Reserye Bank of lnd a.

c) Foreign C!ffency Non'Resdent Acco!nt FCNR

NRls can open FCNR Accounts in Foregn Currencies such as

US Dolla|s, Sterling Pounds, Japanese Yen, Euro, Canadian

Dollarc and Ausira an Do lars or any other c!rrency
The above intormaton s provided for lhe sake ol knowedge

however each account havnq lheir own ieaiures and

operationa system. The detalls can be available with lhe bank

as lhe rules and rcgulalions are changing on and otr

10) draw your attention lo the recent deveoprnenl regarding lhe

dlscloser of Foreign income and Weath outside the US.A
declared by lhe US cilizen, Green Card HoLder and the person

f ing IRS rellrns in U S A. The provisions of Foreign Asset

Transaction Compliance Act applicable io a L person as above and

the dlscLosef of income ls now mandatory. The Asset sLtuated

outside U.S.A. is requked io be disclosed ii t exceeds 10000 USD

At presenl the Financial assets i.e. Bank balances, nveshenl n

shares, mr.rtual funds, securities, surrefder value oi insurance

poicy/ pollcigs, cash and any other financial assets At present

loan qjven,'vehicles etc. are noi covercd and the lmmovable

Properiy and Jewellery are not covefed n such disc osure Thus if
lhe bank account / accounts a.e joinlly held, or the assessee held

power ot attomey. c osed ba n k accounts elc wil! be req uired to be

The value ior disc oser w I be as on 31' December every year'



----::

BIO - DATA

SHAIVAL UPENDM BHATT

QUALIFICATION : M.COM LL.M ADVOCATE

D.F.M IDIPIOMA IN FINANCIAL
MANAGEMINTI

,se(ured ,nd R,nk In Se,onda.y Bo:rd Er,m
in Srd..o" dnd I'Rd1( if rhe S.looll

PROFESSIONAL

EXPERIINCI : A$ociared with /,sHATT a CO,/, the flmity law
Fnm Grrlbhhed Before Toyerr),jnce ree4and irThird cen€lationin the
[afrity proiesion of Lrtry€R. tnirhly hid pacticed IncomeTlr L:w and
dileBitied tmo Non Litigation pradce of Convey.ncing rnd Tltte
Ctearance and Land Mare6 and:tso de3ting in Dochenbrlon Wolk ot
q hrr4 :nd Murinahonrt Codpan,er

prcviding Advirory reryicer and od panet of ,7 Leadinc Muttinartonat,
Narionat, privare Bank, Housing Fin.nce Conpanies and Non Banking
Financjat Corporadons.

Legal Advior to Leadlng DevetopeB oi the Sbre doine Non r'tk*ion
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SOME POSERS RTIIITING TO IMMOVABLE PROPERTY I

Q. I What is the provision regarding registralion of Will lor immovabl€ property

befo.e the oftce of sub Resistrar ?

Q.2 What is p.ovision re8a.ding Power ot Atto.ncy in.asc ofRelative and Non

Q 3 Can a P.iva!€ Limit€d

Lase d agricultural

activiiy on such land ?

Company purcbase / acquire on

oujarat dd can do agricultural

Q.4 wnat is the provision resardin8 the palment olsale consideration in.ash
attr0r/06/2015?



Q.5 What is the provision of TDS on lmmovatle ProPerty kindly explain the

procedural aspect ?

Q 6'vvhal rs rhp provision'e8rrdmg Lhe Lrsr of Lqa Hei'' lPpdhinam-) ?

O.? There is d immovable p.ope.ty id the nme of fim havins tdo partners

Cd the prospective buyer be the partne. in the firm and the ensting

pa.tn€r retire from ths lifm rvhereby the Prop€rty is transierr€d in favour

of the Nwly admitted partne., what is the rmpact of slahp duty in sucn

Q.3 Impact of stamp duty on .onversion of a Privale Limit€d compdy to LLP.

O.9 Release deed in case ol ancestral Property ehether the stamP duv is

applicable aftcr May, 2014
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Q.lo what is the vaLiditv or sramp paper/E stanp or lr'anking' ll unutilized

thcn, what is the Procedure for se€king refund ?

Q.r I Whethe.probale is requi'ed to be obtained in tbe staie orGuiarat ?

Q.12 ln case m.rg€r / acquisition ol a Private of hrblic Lioitcd companv what

is the implication ol stamp drty

Q.r3 What is Transfer with regard to idmovable p'opcftv

> As PerTransler oI PropertY Act

> As Per section 2(47)ofl T Act

t Value as Per sale .onsideralion dd Sec' 5OC

> Sec. 56(2)ol the tn.ome Td Aci

> Sec. .13CA ofthe Income Td Aci'

> Pover to reduc, the Varu€ as applicable ror Stmp Dutv VaLuation




